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1. O6pbuieHne Ha CbBeTa Ha aAuMpeKkTopuTe Ha ,,BbunaHop
Xonavur” Al

YBa>kaeMu rocrnos>xxkuv n rocrnioga,

BbB BCcuuyku cBou AedicTBuS Npu  yripaBrieHnMeTo Ha [pyxectBoto CbBETLT Ha
anpektopute Ha ,buaHop XoaguHr” AL ce Bogn OT MHTEPECUTE Ha HErOBUTE aKLMOHEPH,
3aKkoHoAaTesnIcTBOTO Ha Penybnuka bbarapms v MeXAyHapoAHO-NPpU3HATUTE CTaHAapTy 3a
A06po KopriopaTnBHO yripaBrieHne. HacToswusT Aoknaa 3a AeviHocrTa Ha ,buaHop XonguHr”
Al npe3 2014 rognmHa € U3roTBEH CbI/IACHO BCUYKM HOPMATUBHU W3UCKBaHUS. [JlokinagbT
rnpesocraBsi KOMEHTap W aHasziu3 Ha AenHOCTTa U (UHaHCOBUTE OTYETU, U APYra CbLUECTBEHA
MHGpopmauns OTHOCHO (UHAHCOBOTO CbCTOSIHME u pe3yntatute Ha /[pyxecTtBoTo. [joknaabT
oTpassiBa 4OCTOBEPHO CbCTOSIHUMETO U MEPCEKTUBUTE 3a pasBUTne Ha pyxKecTBoTo.

HaCTOFILLlMFIT AOKJia4 € WU3rotBeH Ha wvHAnBuAyaslHa 6aza. [lbsiIHa n scHa KaptuHa
OTHOCHO WKOHOMWYECKOTO CBbCTOSIHNE U TNEPCNEKTUBUTE 3a pa3BUTMeE Ha rpyriara Luje 6b,£laT
NpeacTaBeHn B KOHCOIMAMPAHUS AOKAaA 3a AENHOCTTa, KOHUTO CbIr/laCHO M3NCKBAHWATa Ha
3aKOHOAAaTes/ICTBOTO Ha P. bwarapus we 6bge nybamkKyBaH A0 Kpas Ha mecey anpua 2015
roguHa.

lMpe3 2014 roguHa /py>XecTBOTO Npoab/iku f[a passusa rnpuetus rpesz 2010 roguHa
cMmeceH b6u3Hec Modes, a UMEHHO: MNpeaocTaBsHe Ha Crieunaan3upaHn, BUCOKOKa4YeCTBEHU
codTyepHu ycayrm B chepara Ha MOOBUITHUTE KOMyHUKauun, v paspaborBaHe u ripogaxba Ha
CO6CTBEHU MOBUIIHU  MpUAIoXKeHus u peweHns. CepuosleH pecypc b6ewe HacodYeH B
pa3paboTBaHETO M OCBLLYECTBSIBAHETO Ha MapKeTUHroBa CTpaTterusi, KosSATO Aa MOAKPeEris
rnapasiesIHo U [ABETE OCHOBHMW HaripaB/ieHusi Ha 6u3Heca. [lpe3 ¢eBpyapu 2014 r. BbB Flipps
Media Inc. 6eLe rnpuBieYyeHa MHBECTULMS B pa3Mep Ha 2,4 MUINOHA LLATCKu 4os1apa.

CbBeTbT Ha AUPEKTOPUTE BSIpBa, 4Ye (POKYyCUpaHeTo Ha AENHOCTTa Ha /[py>XecTBoTo B
cpepara Ha MOOBUIIHUTE KOMYHuUKaUun e AAAE€ [MMOJIOXKUTE/NEH pe3ynTat. W3KII0YUTETHOTO
pasBuTne, KoeTo ce 3abesisgsa B TO3M CErMeHT rpe3 rocsieqHara rognHa, AaBa yBEPEHOCT, 4e
,buaHop XonguHr” AL e HanpaBwio rpaBuieH u3bop B cgepa, KOSATO NpenocTtaBs roiemMu
nepcrekTuBM 3a pacTex.

Jpy)xecTBoTO BuMHaru e BOAW/IO [O/NTUKA HE [PO3PayHOCT U OTKPUTOCT CrpPsIMO
06LeCcTBEHOCTTa MU CBbP3aHUTE C (HOoHAOBUS nalzap MHCTUTyUun. CbBETLT Ha AUPEKTOPUTE
Aeknapupa, 4Ye e poAb/DKM BOAEHaTa [MoJMTUKa Ha [AMaaorndyHocTt ¢ 6barapckute u
MexXayHapoAHUTE WHBECTUTOpU U Meauu, C Uesl [OCTUraHeTo Ha nb/IHa u TOYHa
MHGOPMUPAHOCT Ha BCUYKU 3aMHTEPECOBAHM.

CbBerT Ha gnpeKkropute Ha ,bnaHop Xongnur” A
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2. O6wa nHpopmaums

2.1 ®opMa Ha ynpaBJsieHue

“BuaHop XonauHr” AL (OApyXXecTBOTO) € aKUMOHEPHO ApYXeCTBO, PEerncrpyMpaHo B
TbproBCcknsa pernctop Npu AreHums no enuceaHudaTa ¢ EMK 175061032.

[py>XecTBOTO e BMNMUCAHO B perncrbpa Ha nybnnyHute apyxecrBa Ha KOH c peweHune NO
1186 - N4 ot 29.08.2007 r.

CepanuwieTo 1 agpecbT Ha ynpasiieHMeTo Ha [pyxectBoTo e: bwnrapusa, rp. Codwusa, yn.
“YepkoBHa” N? 78.

Mpe3 2006 - 2007 roauHa [pyXecTBOTO ce popMmMpa KaTo TUMN XOJAMHIOBa KOMMaHUs B
obnacrtta Ha MHHOPMALMNOHHUTE TEXHOAOIMMU U APYIM BUAOOBE MHBECTULMOHHN NpPOeKTn. B
HEero e KOHUEeHTpUpaHa aAMWHUCTpPATMBHaTa, (MHaHCOoBaTa M CYETOBOAHATa AEWMHOCT,
M3roTBsHE Ha CcTpaTermsaTa 3a pas3BuTMe Ha ppyxectBata (pynata) M B3eMaHETO Ha
MHBECTULUMNOHHU pELUEHNA.

C peweHne Ha CIC ot 28.12.2007 roanHa [pyXecTBOoTO OduUMAIHO Ce€ HauMeHyBa
~Bnanop Xonauur” AL v npeaMeTbT My Ha AEMHOCT € NMPOMEHEH, NMpeaBui XonaMmHrosaTa u
WHBECTULMOHHA AENHOCT Ha [py>XecTBoTo.

OpyXecTBOTO MMa egHoCcTeneHHa dopma Ha ynpasneHne — CbBeT Ha AMpEKTopuUTE.

2.2 CbBeT Ha AMpeKTopUuTe

CbBeTbT Ha agmpekTopuTe Ha ,bBuaHop XonguHr” Al e B CbCTaB:

Hukonan Tleoprues PaweB - npeacepaten, KocrtagnH CrosiHOB I7Iop,anOB - 3aM.-
npeacenarten, Hepenyo Bacunes Hepenues — HE3aBUCUM 4JieH.

Hukonan PaweB e cbocHOBaTen M OCHOBEH aKUMOHeEp B
apyxecrtsoto. [lpegn cb3gaBaHeTo My e pabotmn  KaTto
pbKOBOAUTEN HA MNPOEKT W TexXHUYECKM KOHCYNTaHT no
npoaax6ute kbMm ,AM B EM Bbnrapusa” B nepuoga 1996-1997 u
KaTO He3aBMCUM KOHCYNTaHT B nepuoga 1990 - 1995 rogmHa.

Mpe3 2003 roanHa e MexAay ydpeauTenute U KoopAuMHaTop Ha
SPIN-BG - 6bnrapckaTta cekums Ha MpexaTta 3a nogobpsiBaHe Ha
copTyepHuTe  npouecm  Ha NHCcTUTYTa no codTyepHo
MHXXEHEepPCTBO KbM YyHUBepcuTeTa KapHern MenbH. bun e uneH
Ha ynpasBuTesIHUA CbBeT Ha bbarapckata acoumauus Ha
copTyepHUTE KOMMAaHMM W HEroB 3aMeCcTHUK-npeacenaten B
nepunoga 2005 - 2006 roauHa.

= A
Hukonali PaweB e 6akanaBbp No BuM3HeC aAMUHUCTpauMs U CleaBa MarucTbpcka CTeneH Mo
CTpaTtermyecko ynpasreHne kbM CTonaHckmnsa dakynteT Ha CopUMNCKMa YHUBEPCUTET.
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KoctaauH MopaaHoOB e CbOCHOBaTesl M OCHOBEH aKLMOHEep B
ApY)XeCcTBOTO. TOW € UW3NbJHUTEeNneH AupekTop Ha ,buaHop
Xonguur” AL. MNpean buaHop, B nepumoga 1997-1998 r., e
pabotun kato codTyepeH uHxeHep 3a ,Aih bu EM bbarapusa”. Ot
1996 roavHa e paboTun Kato copTyepeH MHXXEeHep, CUCTEMEH
APXUTEKT M PbKOBOAUTESN HA NMPOEKTU KbM PassIMyHN KOMMaHUMN.

Yunn e KoMnioTbpHM Haykn B TexHuyeckn yHusepcuteTt, Codus,
n MaKpoOMKOHOMMKA B YHMBEPCUTET 3a HAUMOHAIHO U CBETOBHO
ctonaHcteo, Codusa. Mma peanua AONBAHUTENHN KBanudbuKaumm
B cdepaTta Ha KoprnopaTtMBHM QUHAHCKM U UHAHCOBO U
yNpaBJ/IEHCKO CYETOBOACTBO.

}“”‘“‘”‘

< —
g S .‘I; o {

[am,

Hepenuo Hepenues € He3aBuMcuMM u4neH Ha CO. Ton e
n3nbJHUTENEeH AupekTop Ha ,lMbpBa duHaHcoBa Hpokepcka Kba”
00L. B nepuoma centemBpu 2003 - centemBpu 2005 r. e 6un
3aMeCTHUK-MUHUCTBP Ha  MWHUCTEpPCTBO Ha  TpaHcnopta U
cboblleHnsaTa C pecopu TefnekoMyHuKauum U  MHPOpPMauMOHHO
obwecTBo. bun e npeacenaten 1M 3aMecTHUK-npeacenarten Ha 6opaa
Ha aupekTopuTe Ha BTK.

Hepnenyo HepenyeB e Marnctop no MexayHapogHW WMKOHOMUYECKM
OTHOWEHNA OoT YHMBepcuTeTa 3a HAUMOHA/MIHO W  CBETOBHO
ctonaHcTteo, Codwus.

2.3 CTpyKTypa Ha rpynara
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~BbnaHop Xonguur” AQ}
www.bianor-holding.bg

,Brnanop Xonauur” AL obeauHsiBa rpyna OT KOMMaHuw,
KOUTO  U3BbpWBAT  AENHOCTU B obnactra Ha
MHPOPMALUMOHHUTE  TEXHOJIOTUN. Kbm  31.12.2014
,Buanop XonauHr" Al e MaxopuTapeH COBCTBEHMK Ha
ABe AbluepHU apyxxecTtBa - ,buaHop Cbpeucuzs" EOOL n
Bianor Inc., n nMa egHo acouuupaHo npeagnpudaTve -

b i a n o r® Flipps Media, Inc., CALL.

~BnaHop CbpBucus” EOO www.bianor.com

~bBnanop CbpBucms” EOO/] e nocBeTeHO Ha ToBa Aa nomara Ha 6u3Heca Aa ce Bb3Mos3Ba
MaKCMMasiHO OT npeauMcTBaTa Ha MoObunHuMTe TexHonorum. CodTyepHUTe NPOAYKTU U
peweHnAa Ha KOMNaHNATa NO3BOJIABAT Ha 6usHeca Aa AOCTUrHe A0 HOBU I'IOTpeﬁl/ITeJ'IVI n aa
reHepvpa HOBM NpUXOAMU.

CobcTtBeHaTa nnatdopma 3a pa3pabotka Ha MobuneH codTyep, MobiSDP, pnaea
Bb3MOXHOCT 3@ 6bp30 Cb34aBaHE M MyCKaHe Ha CUTYPHU U HAAEXAHW MOOBWUNHW yCnyru oT
HOBO MOKoOJieHne.

KoMmnaHugaTa npenocraBss KOHCYNTaHTCKWU yCNyru Ha KnveHTu kato IBM, MTel, Samsung un
Comptel, cb3paBalikm codTyepHU pelleHns, KOUMTO ce WU3MNOoN3BaT OT MUIMOHWM Xopa no
Lenunsa CBAT.

MopTtdonnoto Ha ,buaHop Coubpeucus” EOO/[ BKAKOYUBa pelleHns 3a yrnpasjeHue Ha
MobunHaTa KOMyHMKaumsa u cnogensiie Ha MO6UAHO MYNTUMEOUINHO CbAbpiXKaHue.

Bianor Inc.

Bianor Inc e ppyxecTtso,

// peructpmpadHo B  CAL

— npes 2007 roauMHa WU

rnpeperncTpmpaHo npes

2010. To e cb3gageHo B

MU3MbJ/IHEHME Ha

WHBECTMLMOHHATa NporpamMa Ha rpynarta C uen m3arpaxgaHeTo Ha HOBWU M No-eeKTUBHU
TbProBCKM N MAapKETUHIOBU KaHanw.

-

flipps
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Flipps Media, Inc. www.flipps.com

Flipps Media, Inc. e cb3mageHo B CALL c uen ob6ocobsBaHe M KOHLEHTpUpaHe Ha
AelHoCcTTa no paspaboTBaHe, MAapKETUHI U pa3npoCTpaHeEHME Ha MOBUTHOTO MpPUNOXKEHNE
Flipps. MpunoxeHneto e 6a3mpaHo Ha cobCTBEHA MaTeHTOBaHA TEXHOIOMMSA U NpeaocTaBs
CbBpeMeHHa 1 yaobHa CBbpP3aHOCT Mexay MobuHaTa u AoMallHaTa Myn1TUMeaAuHa cpeaa.

NHXXeHepHO-pa3BoHaTa AEMHOCT U NoaApbXKaTa Ha NMPUIOXEHUETO Ca JIOKaNn3npaHu B
Bbnrapus n ca obocobeHn B 100% abuwepHOTO ApyxecTtBo ,dnunc Meaua™ EA, EMK
202275068.

2.4 Actopmna Ha [1py>KeCcTBOTO

ApyxecTBOTO CcTapTupa pAeWHocTTa cu npe3 1998 roauwHa noa wumeTto Apekcyc,
npenmeHyBaHo Ha ®pamMmdab bbarapus, a Nno KbCHO Ha BuaHop.

[JaHHM 3a n3aMeHeHne B HaMMeHOBAHMETO Ha ,Buanop Xonauur” AL:
- 071 01.07.1998 r. o 10.11.2000 r. — ,Apekcyc” 004

- 07 10.11.2000 r. go 05.10.2001 r. - ,®pamdabd bvnarapua” 004
- 01 05.10.2001 r. po 23.03.2006 r. - ,BuaHop” 00

- oT 23.03.2006 r. go 28.12.2007 r. — ,Brnanop” Al

- oT 28.12.2007 po momeHTa - ,BrnaHop XonaunHr” ALl

BaxxHW cbbuTtma OT nctopudata Ha [pyxecTBoTo:

KoMnaHusATa e yupegeHa Ha 1 tonm 1998 r.

Mpe3 HoemBpu 2000 r. wBeackaTa koMmnaHusa ,Opamdad” npunaoobmBa 51% A[s10BO
y4yacTMe B KanuTana Ha [pyXecTBOTO, KaTo 4acT OT CTpaTernss CM 3a TbpCeHe Ha
cTpaTtermyecky napTHbOpPM B pas/iMyHM eBpONencku ctpaHu. lNpe3 oktomepu 2001 r., B
pe3ynTaT Ha UMKoHoMM4yeckaTa Kpusa B UT cekTopa, ,Ppamdab” pewasa ga ce dhokycmpa
BbpXy OCHOBHaTa Ccu AenHocT B LUBeums n usterns mMHBeCTMUMUTE CU OT 4dyxXbuHa,
BK/IIOUMTENHO OT bbarapwus.

Ha 21.12.2005 r. ce cb3aaBa AblepHO ApyXecTBO Ha BuaHop ¢ nmeto ,HekctbopH” OO0,
B koeTo 80% OT aanoBeTe ce npuTexasaT OT eMuTeHTa. lNpuunHaTa Aa 6bae Cb3ganeHo
TOBa APYXXeECTBO e oTAaensiHe Ha yeb-gusariH 6busHeca B Hero.

Ha 02.03.2006 r. ce cb3gaBa AblWEpHO ApyXecTBo Ha bBwaHop ¢ wumeto ,BuaHop
Cbpeucns” EOOQO/, kato [pyxectBoTo nputexasa 100% ot aanosete B Hero. MNpuynHaTta
na 6bvae cv3pageHo ,buaHop Cbhpeucms” EOO e otaensHe Ha 6u3Heca Ha codTyepHuU
yCnyru B Hero.

Ha 23.03.2006 r. ,BuaHop” OO/ npomeHs nNpaBHaTa cn hopMa B aKLMOHEPHO APYXKeCTBO
c nme ,brnaHop” AL npu ycnosmaTa Ha obwo npasonpueMcTBo. C MankuM MU3KIKOYEHUS,
NOYTU BCUYKWU CAYXUTENM U AOrOBOPU C KIAMEHTU Ha ,BuaHop” ALl ca npexBbp/ieHM B
~bnanop Cepeucnz” EOO/[, aoblLuepHO Apy>XecTBo Ha ,bnaHop” AL.
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Ha 26.01.2007 r. [py>XeCcTBOTO y4peasiBa HOBO AbLUepHO gpyxecteo — ,Han Mar” O0[, B
KoeTo nputexaBa 66,67% oT Aadnosete. [llpnynmHaTa 3a HEroBOoTO Cbh3daBaHe e
HaBNIM3aHETO B HOB M aKTyasieH cerMeHT oT UT nasapa — enekTpoHHaTa Tbprosus.

Ha 26.04.2007 r. CobBeTbT Ha AupekTopuTe Ha [pyXeCcTBOTO B3MMa peweHume 3a
yBenndeHme Ha Kanutana Ha [ApyXecTBOoTO u4pe3 wu3gaBaHe Ha emucusa ot 135 000
obnkHoBeHN 6e3HanM4yHM MOMMEHHW aKuMW, C HOMMHanHa CToMHOCT 1 (eauH) neB wm
MUHMMaNHa €MUCUOHHA cToMHOoCT oT 10 (aeceT) neBa Bcska, KOATO Aa 6bae npeanoxeHa
3a 3anmMcBaHe Npu ycnoBusaTa Ha MbpBUYHO NY6AWMYHO npeanaraHe M Npu cnasBaHe Ha
pena n usnckeaHugata Ha 3IMMUK.

Ha 10.05.2007 r. B cbOoTBeTCTBME C obsiBeHaTa B MpoCnekTa 3a MbpBUMYHO MNy6AMYHO
npeasaraHe Ha akuuMM WMHBECTULMOHHa rnporpamMa Ha [pyXecCcTBOTO Ce Cb3[aBa AbLUEPHO
apyxecteo B CALLl ¢ ¢dwupma Bianor Inc., B koeto [pyxectBoTo nputexaBa 75% oT
akuuuTe.

Ha 29.06.2007 r. ycnewHo npuknt4dea 6ykbunamHr npoueaypata Mno MbpPBUYHOTO
nybanyHoO npegnaraHe Ha akumu Ha [Apy>KecTBOTO.

Ha 10.09.2007 r. cTapTupa TbproBusaTa C akuum Ha pyxecTtBoTo Ha BOB - Codus.

Ha 28.02.2008 r., upe3 cBOeTO AbllepHO ApyxecTtso ,bnaHop Cbpeucus” EOO/[, ,,BuaHop
XonauHr” Al cb3gaBa CbBMECTHO MpeanpusaTMe C HEMCKaTa KomnaHus ,TexHudaTta” Al -
~TexHnarta Jlabc Bvnrapma” 004, B kosto ,BuaHop Cbpeucus” EOO nputexasa 51%
OoT KanuTtana - 51 ggana ¢ eamHmnyHa ctorHoct 1000 nesa.

Ha 01.12.2008 r. C[ Ha [pyXeCcTBOTO B3MMa pelleHWe 3a CnuMpaHe Ha AenHoCTTa Ha
eNneKkTpoHHusA cynepmapket ,Hah-Mar” 00/4.

Ha 09.12.2008 r. agblepHoTO apyxecTtso ,buaHop Cbpeucus” EOO/ ckatouBa A0OroBop 3a
NapTHbOPCTBO C puHNaHAcCKaTa koMnaHusa ,Komnten KopnopenwbH” ¢ NpoaAbMKNUTENHOCT
mMexay 14 n 24 meceua.

Ha 12.12.2008 r. AbwepHOTO ApyxecTBo ,BbuaHop CvpeBucms” EOO/[ npoaasa cBos ASN B
pa3mep Ha 51% ot ,TexHu[aTta Jlabc bvnrapmsa” OO/ Ha HeMcKaTa KoMmnaHus TexHu[aTa
Al 3a 380 xun. espo.

Ha 05.11.2009 r. B u3nbiHeHMe Ha peweHne Ha CbBeTa Ha AuMpekTopuTe Ha ,BbuaHop
Xonguur” A, OpyxectBoTto npuaobmea 100% OT kKanuTasa Ha AbLLEPHOTO APYXKECTBO
~HekctbopH” O0L.

Ha 22.10.2010 r. TbproBCKMAT perucrtbp KbM AreHums no BNMCBaHWATA BMUca
npeobpasyBaHeTo 4Upe3 BAMBaHe Ha ABeTe AbLepHU ApyXecTBa Ha ,bunaHop Xonguur” AL,
~HekcTtbopH” EOO, EMK 175001633 n ,Buanop Cvpeucmusz” EOOL, ENMK 175044321, kaTo
~HekctbopH” EOO[ (,BnuBawoTo ce apyxectso”) ce Bna B ,buaHop Cvpsucus” EOOA
(»MNMpuemalioto Apyxecrtso”).

Ha 27.01.2011 r. ApyxectBoTo MHpopmmpa KOH u BOB - Codwusa, ye TbproBCKUAT
pernctbp Ha LUBenuapusa e 06aBun nnukengaumnata Ha Bianor GmbH, perncrpupaHo B rp.
Lopux, LLBeiuapus, OblEepHO APYXeCTBO Ha ,buaHop XonanHr” AL.
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JIkBngaumaTa Ha AbLLEPHOTO APYXECTBO € B pe3yntar Ha peweHne Ha CbhbBeTa Ha
avpektopuTte Ha ,bunaHop Xongmur” AQ ot 03.11.2009 r., n nocneaBano M3BbLHpPEAHO
obwo cvbpaHme Ha Bianor GmbH, ob6bsBeHo Ha K®H, BOB n obuwecTBeHoCcTTa Ha
25.11.2009 r.

Ha 29.03.2011 r. CbBeTbT Ha AnpekTopuTe Ha "BuaHop XonguHr" ALl, B KQ4eCcTBOTO CKU Ha
efHonnyeH cobCcTBeHWK Ha kKanuTana Ha "bumaHop Cbpeucms" EOO/, B3mMa pelueHue
rnocneaHoTo Aa ckntounm ¢ "YHuKpeant bynbank" Al noroBop 3a 6aHKOB peBonBupalyl
KpeauT, no cunaTa Ha konTto "BbuaHop CbpBucms" EOO/ ga nonsea peBoJiBMpall KpeauT B
pasmep o 400 000 (4eTUPUCTOTUH XMUNsSauM) €BpO, pasnpeneneHn B ABa TpaHwa.
KpeantbT we 6bae nanonseaH 3a 06bopoTHM cpeacTtea (B TOBa YMC/AO M 3a 3annatu), 3a
¢dnHaHCKMpaHe Ha pa3xoau, CBbp3aHu C NawaHns KbM NOAU3MBIAHUTENN, 3@ TbProBCKM U
MapKeTUHIrOBW Lenn, 3a Cpeacrtsa, HeobxoAMMWM 3a KpaTKOCPOYHO UHAHCMpaHe Ha
pa3BoMHaTa AEWHOCT, cBbp3aHa c npoaykTa “iMediaShare”.

Ha 12.10.2011 r. TbproBCKMAT peructbp KbM AreHuumss no BNUCBaHUSATA BMNUCBA
3annyaBaHe Ha ,0n Tenekomc” A, EVMK 131507248, B koeto ,bunaHop Xonguur” AL
npuTexasa akUMOHEPHO y4yacTume.

Ha 03.02.2012 r. [pyXecTBOTO y4ypeasiBa HOBO AbLEPHO ApyxecTBo — ,AnMeaunalllevp”
00/, EMK 201900481, B koeTo nputexasa 75% oT asanosete. lNpuynHaTa 3a HErosoTo
cb3paBaHe e o6ocobaBaHETO Ha AEMHOCTTa NO pa3BUTUE, MAPKETUHI U pa3npoCcTpaHeHne
Ha CobCTBEHMS MPOAYKT — MOBUTHOTO NpunoxeHne iMediaShare.

Ha 30.07.2012 r. TbproBCKUAT perncrtbp npu AreHumss no BNUCBaHUATA BMKUCBA
yBeMYeHMEe Ha KanuTana Ha AblWEepHOTO ApyxecTso ,AMeanalllevp™ OO Ha 50 000
(neToeceT xunsagn) neea 4pes Cbpa3MepHO yBeMYaBaHe Ha AS/10BETE HA CbApYyXHUUMTE.
~Bnanop Xonauur” ALl, B Ka4eCTBOTO CU Ha CbAPYXHUK, NpuTexasa ASNOBO y4yacTuMe B
pa3mep Ha 75% oT kanuTana Ha ,AnMeaunalllebp” OO/.

Mpe3 M. aeryct 2012 r. gblwepHOTO apyxectso ,buaHop” MHK. nonydyaBa ogobpeHue 3a
naTeHT 3a KoHUenuuwu, Wn3non3BaHnm B MOBUNHOTO npunoxeHme ,iMediaShare"
(,LAnMegnalllebp”). MaTeHTbT e u3gageH ot Odwuca Mo NaTeHTU M TbPrOBCKU Mapku B
CAL, USPTO, nog HoMep 8238887 Ha nMeTo Ha Bianor Inc, US.

Mpe3 M. okTtoMBpM 2012 r. npaBaTa Ha MHTeNnekTyasiHa CO6CTBEHOCT BbPXY MOOWMIHOTO
npunoxeHme iMediaShare wn perncTtpypaHusaT naTeHT Bbpxy paspaboTkata ca
npexsbpfieHNn B AbLEPHOTO ApYyXecTBo ,AliMeanalllevp™ Al € Uen Bb3MOXHO Hanl-MbHO
obocobsBaHe Ha pAeliHOCTTa Mo pa3paboTBaHe, MapKeTUHr W pasnpoCTpaHeHWe Ha
npoaykTa.

Ha 18.10.2012 r. TbproBCKUAT peructbp npuv AreHums no BMNUCBaHMATaA BNUCBA
npeobpasyBaHe u4pe3 npoMsaHa Ha npaBHaTa dopMa Ha AbWEPHOTO AOPYXECTBO
~AnMegnalllebp” 004 B ,AnMeagualllebp™ AL, ¢ HoB EWMK 20202275068. Cneg
npeobpasyBaHeTo ,,bBnaHop Xonaunur" Al 3ana3sa NPOLEHTHOTO CM y4yacTMe B KanuTasa Ha
AbLIEPHOTO APYXECTBO.

Ha 22.01.2013 r. kanuTanbT Ha AblEepHOTO ApyxecTBo ,AinMeaunalllenp" Al e yBenuueH
Ha 58 563 (netaeceT M oceM Xunsan MeTCTOTMH wWecTaeceT M Tpu) nesa. Cpeuwy
usgageHutTe Hoeu 8 563 akuum B [py>XeCTBOTO € NpuB/iedyeHa MHBECTUUMUSA OT BbHLUHMU
dun3nyeckn n topngmyeckn nuua B pasmep Ha 677 333 nesa. Ha 28.05.2013 r. kanutanbT
Ha ,AlMeanalllevp” AL e yBenuyeH Ha 66 275 (wectoeceTr M wWecT XunsauM Asecrta
cepempecet n net) neea. Cnen ysennyenmeto ,buanHop XonauHr” AL, B KQ4eCcTBOTO CU Ha
aKUuMoHep, npuTexaBa aKUMOHEPHO Yy4dacTme B pa3Mep Ha 68,22% oT kanuTana Ha
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~AnMegnalllebp” AL. Ha 23.10.2013 r. TbproBCKUAT perucrbp npu AreHuuss no
BMMCBaHMSATa BMMUCBA HOBOTO MMe Ha AbLEPHOTO ApyXecTBo - ,dnmunc Megua®™ ALl.

Ha 17.12.2013 r. kanuTanbT Ha AbLIEPHOTO ApyXecTBo ,dnunc Meaua®™ Al e npuaobuT ot
apyxecrsoto ®nmnc Megma, WHK., ¢ agpec Ha genHocT: 626 RXR Plaza, Suite 6737,
Uniondale, NY 11556, USA. [lpomsiHata B CO6CTBEHOCTTa € OCbLlecTBeHa u4pes
npexebp/isHe Ha BCUYKM BpeEMEHHW yaoctoBepeHus oT ,dnunc Megma" AL Ha dnaunc
Meana, MHK. N0 HOMMHaNHa CTOMHOCT, NpMW 3ana3BaHe Ha CbliaTa aKUuMOHEpHa CTPYKTypa,
pa3Mep Ha aKUMOHEpHOTO Yy4acTue, ynpasjieHMe U npeacrtaBuTencTso. B pesynTar,
~bnanop Xongumur' A npugobmBa akuUMOHEpPHO ydyactme BbB ®nunc Meguma, UHK. B
pa3mep Ha 68,25% oT kanuTana.

Ha 18.02.2014 r. abliepHoTO ApyxecTtBo ,dnunc Meama™ MHK. nocTurHa cnopasyMeHue
3a NpuBAMYaHE Ha MHBECTULUMS Ha cTorHocT $2,420,194 watcku gonapa. MHBectutopure
BbB ,®nunc Megma" UHK. ca Earlybird Digital East Fund 2012 SCA SICAR - Bogeuy
eBponenckn ¢oHA 3a pucKkoBu MHBecTuuun, Tim Draper - npeacrtaseH ype3 The Timothy
C. Draper Living Trust n JABE, LLC, Hasal Aslanoba - npeacraBeH uype3 Aslanoba Gida
Sanayi ve Ticaret Anonim Sirketi , LAUNCHub Partners OOD, Teres Angels OOD 1 yacTHu
MHBECTUTOPU. MIHBeCTULMATA € OCbLLeCTBeHa Ypes yBesInYeHne Ha Kanutana.

Joknag 3a genHoctTta Ha ,,bunanop Xongmur” Al 3a 2014 . ctp. 11 ot 32



3. NMpernep Ha CbCTOSAHUETO U AEUHOCTTA Ha [Apy>XecTBOTO

3.1 Pe3ynTtaTtn oT AeMHOCTTA Ha [lpy>XecTBOTO

3a 2014 rogmnHa [py>XecTBOTO peanm3mpa obLwo nNpuxoam OT AENHOCTTa B pa3Mep Ha
805 xun. neea n nedyanba npeauM obnaraHe c AaHbuu 268 xun. neBa. AKTUBUTE Ha
Opy>XecTBOTO Bb3n3aT Ha 4 649 xun. neea.

CnegBa ga ce uMa npeaBui, 4Y4e MbjHA M TOYHa MpeacTaBa OTHOCHO (MHaAHCOBUTE
pe3ynTaTv U AeAHOCTTa Ha rpynaTa AaBaT KOHCONMMAUPAHUTE OTYETU.

3.2 BanaHc

2014 2013
/Xun. neBa/ /Xun. neBa/
AKTUBM
Herekywyn aktnem
Crpaam 3453 3498
MawwnHun, obopyaBaHe 1 KOMMAKTbPHA TEXHMKA = 1
TpaHCNOpTHU CpeacTBa
p p pen 44 57
Oduc o63aBexaaHe 2 3
HemaTepmanHu akTueu 3 3
MHBEcTMUMN B AbLUEPHU U APYTU ApYyXecTBa 1022 1019
AKTMBW NO OTCPOYEHWN AaHBLM 5 2
O6L0 HEeTEeKYLM aKTUBU 4529 4583
TeKkywn akKTusm
MaTepwuanHu 3anacum = 6
TbproBCKWU U APYrn B3eMaHus 118 338
MapuyHn cpeactea 2 2
O6LW0 TeKyln aKTUBU 120 346
0610 akTMBu 4649 4929
Kanutan
AKUMOHepeH KanuTtan 675 675
3aKoHOBM pe3epBu 382 382
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[MpeMneH peseps

1193

1193
Opyrun pe3sepsu 35 35
®uHaHCoB pe3ynTaTt 1198 932
0O6wo kanuTan 3483 3217
Macuen
Herekywymn nacnemn
TbproBCKWU U APYrW 3a4b/KEHNSA 651 906
O6LW0 HeTeKywWH NacuBm 651 906
Tekywn nacusm
3aAb/IKEHUS Mo NoNyvYeHn 3aemu 4 6
3aab/HKEeHUS KbM AOCTaBYMUM U KIIMEHTU 6 6
3aAb/MHKEHUS KbM CBbp3aHu nvua 413 748
[JaHbyHW 3a4bKeHNs 33 14
3aab/KeHUs KbM NepcoHana U OCUrypuUTeNHU 59 32
MHCTUTY LUK
O6L0 TeKyLM NacuBm 515 806
O6wWwo nacusmn 1166 1712
O6ui0 kanuTana u NacuBm 4649 4929
3.3 OTuer 3a goxoamTte
31.12.2014 31.12.2013
/Xwn. neBa/ /Xun. neBa/
Mpuxoam ot npoga>x6m 554 539
Opyrn npuxoam = 4
Pasxoan 3a matepuanu (7) -
Pa3zxoan 3a BbHLHM yCiyru (93) (124)
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Pa3xoan 3a Bb3HarpaxaeHus (253) (214)
Pa3xoan 3a ocuryposku (29) (24)
Pa3xoan 3a amoptmnsauus (60) (45)
Opyrun pasxoaun (21) (23)
Pe3ynTtaTt oT onepaTtMBHa AeNHOCT 91 113
Paszxoan 3a nuxeun (69) (75)
Mpuxoan ot NUxXBun 21 28
Opyrn dovHaHCOBW Npuxoaun /pa3xoan, HETHO 225 208
Pe3synrtar 3a nepuoaa npean aaHbuM 268 274
Pa3xoan 3a AaHbuu, HETHO 2 (1)
HereH pesynrtar 3a nepuopa 266 275
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4. OCHOBHM pPUCKOBE, Npea KOUTO € nusnpaseHo [1py>KecTBoTo

OCHOBHMTE PUCKOBE, Npea KOUTO € nsnpaBeHo [Apy>XecTBOTO, ca:

4.1 JinkBnaeH puUckK

MpeanasnvMBOTO  yMnpaBfieHWE Ha JIUKBUMAHWS PUCK npeanofiara noAdbpXKaHe Ha
[OCTaTbYHO KOJIMYECTBO MAPUYHU CPEeACTBa M JIMKBUMAHW ULUEHHU KHUXA, KaKTo MU
Bb3MOXHOCTU 3@ AOMbHUTENHO (DMHAHCUPAHE C KPeauTu.

Mopaay AMHaMM4YHaTa nNpupoAa Ha OCHOBHWUTE TUMoBe 6U3Hec, [l py>XecTBOTO Ce CTPEMU Aa
NMOCTUIHE MbBKABOCT B WM3MOM3BAHETO Ha pas/indHU DUHAHCOBU WMHCTPYMEHTKU, KOUTO Ja
rapaHTMpaT NMMKBUAHOCTTA.

3a [a ynpaBsnsBa IMKBUAHOCTTA, [Apy>eCTBOTO € rapaHT Nno KpeaAuTHa JIMHUSA 3@ 060pOTHM
HYXAN N PaKTOPUHI 338 HAKOU OT OCHOBHUTE KJTMEHTW.

4.2 PUcK Ha na3apa Ha HeagBN)XUMN UMOTHU

FonsiMa 4YacT OT akTMBMTE Ha [py>XeCcTBOTO € CbCTaBeHa OT HeABMXUMU UMOTU — oducu,
npeaHasHayeHW 3a Mos3BaHe OT KOMMNaHMuTe B rpynata Ha ,buwanop Xonguur” AL.
HeratnBHute konebaHumsa Ha nasapa Ha HeaABMXUMU UNMOTU 6buxa mnmanu oTpuudaTteneH
edeKT B cnyyan Ha npogaxbaTa um.

4.3 PUCK OT Heycnex npu peasimsmpaHeTo Ha pa3paboTeHn NpoAyKTH

PeanusauundaTta Ha cobcTBeHN COPTYEPHM NPOAYKTU € HECUTYpHa M 3aBUCU OT MHOXECTBO
dhakTopmn, 4acT OT KOMUTO Ca M3BLH KOMMNaHUsaTa.

[Opy>XecTBOTO rapaHTMpa KpeauTHa J/MHUS, CBbp3aHa C pas3paboTkaTa Ha MOBGWUIHOTO
npunoxeHue Flipps, 1 B cny4dai Ha Heycnex Npu peanusauMsTa Ha NpoAykTa ToBa 6u
pednekTupano Bbpxy pesynTtaTa OT AeWHOCTTa M aKTUBUTE.

dakTopuTe, KOUTO Ca Moj KOHTposia Ha [pyXecTBOTO, ca CNocobHOCTTa 3a NpeaBuKaaHe
Ha HYXAMTE Ha Masapa, YCMewHWsST MapKeTUHI M CBOeBpeMeHHa pa3paboTka. Cpep
¢aKkTOpUTE, KOUTO Ca U3BLH KOHTPOSa Ha [pyXecTBOTO, Ca Ha/IMYMETO HA KOHKYPEHTHMU
NpPoOAYKTW, MPOMsIHA B TbPCEHETO Ha Mnasapa WM Beye MU3rpafdeHW Bpb3KM C ApYyru
JOCTaBuMLMN.

KoMnaHusiTa nonara LeNeHacoYeHn yCcunusi B Cb3faBaHeTo Ha edeKTMBHM npouecu 3a
Ccb3aaBaHe M pa3paboTka Ha co6CTBEHM MPOAYKTU C Len Aa u3berHe Beye CrioMeHaTuTe
puckoBe. MpeknaT KOHTaKT Ha [py>XeCTBOTO C HEFOBUTE KIMEHTU AOMbJHUTENIHO croMara
npoueca no npoy4ysaHe TeHAeHUMUTE Ha nasapa.
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5. BaxHu C'b6VITVIﬂ, HaCTbMUJIN cnief AaTaTa Ha CbCTaBAHE Ha
rogamuHunsa CI)MHaHCOB oTyeT

Hama BaxHWM CbbUTMA, HacTbNUAKM Crej AaTaTta, KbM KOATO € CbCTaBeH HACTOAWMAT OTyeT
/31.12.2014 r./
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6. HacTosiLumM TeHAEHUMN N BEPOATHO 6baewo pa3BuTve Ha
Apy>xecTBOTO

Mpe3 2014 roanHa [py>XeCcTBOTO NpOoAb/IKKW Aa cneaBa NoaMTuKaTa 3a TACHO cneunanmsnpaHe
B pa3paboTrBaHeTo Ha MobuneH codTyep - MOOBUIHM nNpuUIoOXeHUs U 6u3Hec peleHuns.
OpyxecTtBoTo paboTM ycmneHo B ABe HanpaBfieHUs - MpeaocTaBsHE Ha npodecnmoHanHm
COPTYEPHUN N KOHCYNTAHTCKM yCAyru n paspaborBaHe Ha cobCcTBEHM CODTyEpHU MPOAYKTW.

Mpunoxenneto Flipps (npean - iMediaShare) Ha bBuaHop npeBpbwa cMmapt TenedoHa B
MobuneH Meausi CbpBbp, Bb3NpoM3BeXAall AUrMTa/IHO CbAbpXXaHWe OT Pas3/IMYHN U3TOYHULM Ha
TENeBU3MOHHUTE €KpaHW OT HOBO MokoseHue. bnaHop paspaboTBa MOGUAHOTO MpPUIOXEHUE OT
Kpas Ha 2009 r., kato B Hayanoto Ha 2011 r. nycka Ha nasapa nbpBaTa Bepcus, npeanarawa
Bb3MOXHOCT 3a Bb3MpoM3BexaaHe Ha OHNaH BUAEO AUPEKTHO Ha TENEBU3NOHHUSA eKpaH.

Mpe3 2011 r. iMediaShare ce pagBa Ha W3KIKYUTENHO TFONSM WHTEPEC OT CTpaHa Ha
notpebutenute. TasuM TeHAeHuMs ce 3anas3ea M npe3 2012 r. M KbM Kpas Ha roauHaTta
NpuaoXeHMeTo pernctpmpa Hag 3,400,000 ceangHus. Jo moMeHTa iMediaShare e otnmyeHo ¢ 4
Harpaan 3a MobunHm wuHoBaumu. Tlpe3 M. pgekemBpu 2012 r. AbLUEpHOTO APYXKECTBO
+~AnMeanalllebp” AL nonyym nbpBa Harpaga B KaTeropusita ,Han-gobvbp craptupaw, 6usHec”
npu pasgaBaHeTo Ha busHec HarpaguTe Ha Forbes bbnrapusa 3a 2012 .

MobmnHOTO NpuUnoXeHMe ce npeanara 3a TeputopmsaTa Ha bbnarapua 6panHgnpaHo 3a M-Ten, a B
CcBeTOBEeH Mawab — mn ko-6paHuapaHo ¢ ASUS. lpunoxeHNeTo nma ABa naTeHTa, u3gageHu oT
MaTteHTHOTO BegoMmcTeo Ha CALL.

Jo kpasa Ha 2014 r. npunoxeHneto goctmrHa Hag 1'300'000 mMecedHn akTMBHW noTpebutenn u
Ce u13Mon3eBa 3a Bb3MPOM3BEXAAHE Ha MWJIMOHM MeaulHu dalnose Ha Mecel. bbp3oTo
pasBuUTUE Ha MpoAYyKTa, YCMewHOTO MYy HaB/iM3aHe Ha na3apa W WUHBECTUTOPCKUAT UHTepec
JaBaT O4yakBaHWA 3a 3ana3BaHe Ha Ta3um Bb3xoAsdlla TeHaeHuums m npe3 2015 r. n yBepeHocCT,
ye Flipps e egHa cnony4dnmea MHBECTMLMSA B TEXHONOMMS CbC 3HAYMM MoTeHuuMan.

B cdepaTta Ha KOHCYNTaHTCKUTE ycnyru, B pe3yntat Ha paboTaTa Ha AbLUEPHOTO APYXECTBO
Bianor Inc. B CALL npe3 2014 r. 6s9xa npoab/XXeHW OroBopuUTe C peanua KIMeHTU, cpes KouTo
Colorado State Thespians, Maximus, Emron, Library of Congress v apyru.

TeHpeHuusaTa, koaTo ,buaHop Xonguur” AL cnepBa, € 3a ACHO (pOKyCUMpaHe Ha ycayrute u
npoayktute B obnactta Ha MOBUNHMTE U TENEeKOMYHWKaAUMOHHW pelleHns 3a busHeca w
AOCTaBuMumMTE Ha TENEKOMYHUKALUMOHHW YCAYrn. PbCTbT, KOWTO MHAYCTpuaTa otbensizBa npes
nocnegHata roavHa, rokassa, 4Ye nocokaTa Ha pas3BuTve Ha [pyXecTBOTO € npaBuiHa.
HamepeHunaTa Ha MeHUAXMbHTa Ha ,bBuaHop XonaumHr” A ca [pyXecTBOTO Aa MPOABLIIXKMU
CBOSiITa crneunanmsaumsa B obnactra Ha MobunHuMsa codTyep.
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7. HayyHou3scnepoBaTesicCka U pa3BoOMHa AEUHOCT

Mpe3 2008 roanHa ,Buanop Xonamur” Al cchopMupa OTAENHO 3BEHO B AbLIEPHOTO APYXECTBO
~bnanop Cbvpencns™ EOO/l, KoeTo aa ce 3aHMMaBa C pa3BonHa genHoct /R&D/. Ha R&D otaena
€ nosepeHa pa3paboTkaTta Ha COOBCTBEHUTE MPOAYKTU, KOUTO APYXECTBOTO MpeacTaBs Ha
nasapa, KakKTO W TbpCEHETO W BHeApSBAHETO B MpakKTUKata Ha HOBM peLlleHUs, KOWUTO
nogobpsieat edeKTMBHOCTTAa Ha MWHXeHepHus ekun. [lycHaToTO Beye Ha nasapa MobuHO
npunoxenune Flipps (npean — iMediaShare) e npoayKkT Ha oTaena.

ObwepHoTto apyxectso ,®aunc Meama"™ WHk., CALL, ce dokycmpa BbpXy MapKeTuHra wu
pa3npoCTpaHEHNETO Ha NpuoXeHneTo. Pas3BoliHaTa AelHOCT ce obocobsiBa KaTto ekun Ha
6bArapckoTo abllepHo apyxectBo ,dnunc Meama™ EAL. KbMm kpas Ha 2014 roanHa B Hero
paboTtaTt okosio 30% OT MHXEHEPHUSI €KUM Ha rpynara.

dokycupaHeTo Bbpxy paspaboTkata M npogaxbmute Ha cobCcTBeHM nNpoAYKTUM € 4acT oT
cTpaTervsita 3a 6bAeLlo pasBuTmMe Ha [py>XecTBOTO M XONAMHIoBaTa rpyna KaTo Ussio U € TICHO
CBbp3aHO C pa3BoMHaTa AENHOCT.
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8. UHdpopmMmauusa, uanckBaHa no peaa Ha un. 1874 v un. 247
OT TbproBCKMUs 3aKOH

8.1 AKuMoHepeH KanuTtan

AKUMOHEpHUAT Kanutan Ha [dpyXecTBOTO OTpa3sdBa HOMWHasNHaTa CTOMHOCT Ha
EMUTUPAHNUTE aKUUN.

KanutanbT Ha [pyxectBoTo e 675 222 (WeCTCTOTMH cegeMaeceT M NeT Xunsam AsecTa
ABaAeceT v ABa) fieBa, pa3npeneneHn B 675 222 akumn c HommnHan 1 (eauH) nes.

8.2 O6paTHO M3KyNnyBaHe

Mpe3 2014 roaMHa [py>XeCcTBOTO He € U3KynyBaso 0bpaTHO COBCTBEHM aKUUW.

8.3 NpurtexkaHne Ha co6CTBEHN aKuMm

[py>XecTBOTO He npuTexaBa CO6CTBEHN aKLUU.

8.4 Bbr3Harpa>xaeHus Ha ynpaBUTEJIHUTE U KOHTPOJIHM OpraHm Ha [1py»ecTBOTO

Mece4yHOTO 6pYyTHO Bb3Harpa)xaeHue Ha 4YneHoseTe Ha Cl e B pa3smep Ha 1500 nesa.

Ot 01.07.2014 r. Mece4yHOTO 6pyTHO Bb3HArpaxaeHue Ha npepcegatens Ha CO e 3000
neBa.

ObuwaTa cyMa, HauyucneHa KaTo Bb3HarpaxaeHue Ha dneHoBeTe Ha C[ 3a 2014 roamHa 3a
ydyactneto uMm B bopga un ynpasneHueTo Ha [pyXecTBoTo, Bb3/in3a Ha 79 618,28 nesa.

CymMma
Nme Mo3uuunsa
- /neBa/
Hwkonaw Neoprues Pawes npeacepaten Ha C 27 214,28
- 3aM.-npeacenarten Ha C4 um
KoctaanH CrosHoB WNopaaHoB pasiesy A 34 404
MU3NbIHUTENEH ANPEKTOP
Henenyo BacuneB Hepenues He3aBUCUM uneH Ha CO 18 000

8.5 AKumun Ha [py>XeCcTBOTO, NpUTeXXaBaHU OT YieHoBeTe Ha CbBeTa Ha AMpeKTopuTe

Kbm 31.12.2014 roguHa yneHoseTe Ha C/1 npuTtexasaT CrnegHuUTe akuuu Ha [lpy>XecTBoTo:

Nme Mosuuuns Bpo# akuumu % oT KanuTana

Hukonaii Feoprues Pales ufpie EatauE k) AT 216 559 32,07%
MU3NbHUTENEH ANPEKTOP

KoctagnH CTosiHOB MopaaHOB LA B R 1) 217 067 32,15%
MU3NbHUTENEH ANPEKTOP

Hepenyo Bacunes Hepenues He3aBMCcKUM yneH Ha CO 20 940 3,10%

Joknag 3a genHoctTta Ha ,,bunanop Xongmur” Al 3a 2014 . cTp. 19 ot 32



8.6 YuyacTtusa B TbproBCKM Apy>KeCcTBa Ha ysieHoBeTe Ha CbBeTa Ha AUpeKTopuTe

Yyactme B
yrpaBuUTeNIHUTE U

Yyactue c noBeye oT 25 Ha

Apy>kecTBa, B KOUTO

KoctagnH CTosiHOB
MopaaHos

uneH Ha Ca

,Pnnnc Megma® WUHK.
- yneH Ha C[

Ume HaA30pHM OpraHm CTO OT KanuTasia Ha Apyro JINLLETO ynpakHABa
Ha apyrm APY>XeCcTBO KOHTpOn
ApYy><ecTBa
Hukonan Meoprues HAMa y4dyactune B HAMa HAMa
Pawes TbProBCKWN ApY>XeCTBa
,dnnnc Meana" EAL] - HAMa ,dnnunc Meagua® EAL -

MU3MbJIHUTENEH
AVpeKTop

,dnnunc Megua® UHK. -
U3MbJIHUTENEH
AVpeKTop

Hepenyo Bacunes
Hepnenues

,Butowa BeHubpc” A
- yneH Ha CO -
npeacraBnsiBaly,

,Bbrrapcka
AnTepHaTuBHa
EHepruiiHa
Komnanuna” AL -
unen Ha CA

~ConapduH Bbnrapus
EHepoxun” AL -
uneH Ha CA

»dnunc Meamna" EAL -
unen Ha CA

Mputexasa npsako 80% oT
rnacosete B 06wWwoTO CbbpaHue
Ha "MNpoaXKeKT cMHepaXu"
ooa

,MPOAXeKT cnHepaxun”
00[ - ynpasuTten;
+MbpBa ®nHaHcoBa
Bpokepcka Kbwa” 004
- ynpaswuTen;
,Adebuta” 00 -
ynpasuTten;

~Peantop” 00[ -
ynpasuTten;
,Bbrrapcka
AnTepHaTuBHa
EnepruiiHa KomnaHmnsa”
Al - n3nbaHuUTENEH
AnpekTop;

~ConapdvH Bbnrapus
Enepoxun” AL -
U3NbAHUTENEH
AnpekTop;

~Coduns onopTioHUTUC"
004 - ynpasuten

8.7 NnaHmpaHa cTonaHcKa NoJIMTUKa Ha [lpy>KecTBOoTO

MnaHuMpaHaTa cTonaHcKka NoNMTUKa Ha [pyXecTBOTO creaBa A0 ronsma creneH obsiBeHaTa
MHBECTMUMOHHA nporpama 2007 - 2009.

B cTtonaHckaTa nonutuka Ha [py>XecTBOTO He ce MnaHuMpaT CbLECTBEHN NPOMEHU B 6pos

W CTPyKTypaTa Ha nepcoHasna Ha uHameuayanHa 6asa.

[py>XecTBOTO NnaHMpa Aa Npoab/Xn hUHaAHCMPAHETO Ha pPasBUTMETO M 0BCNYXXBAHETO Ha
TekylwaTa AeMHOCT Ha CBOWUTEe AbluepHW ApyxXecTBa. ToBa we 6bae HacOYEeHO OCHOBHO B
Hanpae/eHNeTo 3a pa3paboTka Ha cobcTBeHn UT NpoayKTu, peweHns n ycnyru B cepara

Ha TeNIEKOMYHUKaLUUnNATa U mMobunHaTa CBbpP3aHOCT.
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9. Hanmumne Ha KNOHOBe Ha [1py>XecTBOTO

Apy>XeCcTBOTO HSAMa KJIOHOBeE.
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10. U3nonssaHu oT [Apy>XecTBOTO (PMHAHCOBU MHCTPYMEHTH

Kbm 31.12.2014 r. lpy>XecTBOTO He npuTtexasa NOopTHENTHNU MHBECTULINN.
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11. NMNporpama 3a kopnopaTUBHO ynpasneHue u Nonntuka 3a
Bb3HarpakxaeHusaTa

B cvoTBeTCcTBME C A0ob6puTE CBETOBHWM KOPNOpaTUBHW MpakTuUKuM, CbBeTbT Ha AMPEKTOopuTe Ha
~bnaHop XonanHr” Al cbctaBm 1 nNpue lMporpama 3a npuniaraHe Ha MexayHapoAHO Npu3HaTuTe
CTaHaapTM 3a p[obpo kopnopaTuBHO ynpasneHue. [lporpamata e pa3paboTeHa CbrnacHo
M3nckBaHmaTa Ha 4n.100H, an.4, 7.3 Ha 3MMUK n ypexaa OCHOBHMUTE HAaCOKM WU NPUHLUMUNU Ha
nobpoTto KopnopaTMBHO ynpassieHne Ha ,buaHop Xonauur” A[l, B CbOoTBEeTCTBME C
MeXAyHapoAHO Mnpu3HaTUTe CTaHAapTM W Mpu Cna3BaHe Ha pasnopeabute Ha O6barapckurte
3aKOHOBW U MOA3aKOHOBW HOPMATMBHM aKTOBeE.

Mpe3 2014 r. [py>XecTBOTO NpoAb/IXU Aa cbobpa3saBa AeMHOCTTa cu C npueTaTa lporpama 3a
npunaraHe Ha MeXAyHapoAHO Npu3HaTuTe CTaHAapTu 3a 406p0 KOpNOpaTMBHO yrnpasneHue.

OpyxecTBOTO pasrfnexzaa A06poTo KOpPNoOpaTMBHO  yMpaBfieHWMe KaTo CbBKYMHOCT OT
B3aMMOOTHOLWIEHUS MeXAy YMNpaBUTENHUA OpraH Ha APY>XeCTBOTO, YNpaBUTENHUTE OpraHu Ha
OblUlepHUTE [pYXecCTBa, aKLUMOHEpPU B [APYXKECTBOTO M TPETU 3aumHTEpPecoBaHW CTPaHU -
TbProBCKM NApTHbOPW, KPEAUTOPU Ha KOMMNaHUATA, NOTEHUMANHN UHBECTUTOPM.

OcHoBHUTE Uenu Ha ,bunanop Xonamur” Afl, nocoyeHu B nporpamaTa, ca:
apaHTMpaHe npaBaTa Ha BCUYKW aKLUMOHEPU Ha [pyXecTBoTo;
MopgobpsiBaHe HMBOTO Ha MHMOpMaLMOHHa 06e3nedYeHoCT Ha akumoHepuTe;

MoBMWaBaHe MpPO3payHOCTTa U Ny6ANYHOCTTA Ha MNPOLIECUTE, CBbP3aHW C pasKpMBaHe Ha
nHdopMaums oT [py>KecTBoTo;

OcurypsiBaHe Ha Bb3MOXHOCT 3a eeKTUBEH HaA30p BbpXy AEWHOCTTa Ha ynpaBUTENHMUS
OopraH, KakKTo OT CTpaHa Ha AbpXXaBHWUTe perynaTopHM OpraHuW, Taka M OT CTpaHa Ha
aKuMoHepuTe;

MocTuraHe Ha conuaHa MHaAHCOBa CTAabWUIHOCT M OCUTYpsiIBaHe Ha aflekBaTHa AOXOAHOCT Ha
aKUMoHepuTe.

lMporpamaTa ce oCHOBaBa Ha CAeAHUTE MPUHLMMNN:
OcurypsiBaHe Ha OCHOBa 3a epeKTMBHO KOpPNopaTUBHO ynpasseHne Ha [py>KeCcTBOTO;
3awmTaBaHe npaBaTa Ha akuMoHepuTe;
Ob6e3neyaBaHe Ha paBHOMOCTABEHOTO TPETUPAHE Ha BCUYKU aKLMoHeEpU Ha [py>KeCTBOTO;
OcurypsaBaHe Ha Ny6/MYHOCT M NPO3payYHOCT OTHOCHO AerHOoCcTTa Ha ,,buaHop Xonguur” AL;
Pa3yMHO ynpassieHue Ha pecypcuTte Ha [py>XeCTBOTO;
MOHUTOPUHI U KOHTPOJT Ha pexuMa Ha KOpnopaTUBHO yrnpaBieHue;
OTYETHOCT M OTFOBOPHOCT Ha yNpaBUTESIHUTE OpraHu npea akuumoHepuTe, napTHbOpuUTE U

BCUYKW 3anNHTEPECOBAHWN Nnua.

CbBeTbT Ha AupeKkTopuTe Ha [pyXeCTBOTO Ce aHraxxupa CbC CNa3BaHETO Ha BCUYKU 3aKOHOBMU
npasa Ha akUMOHepUTe 3a AOCTbN A0 NMbJiHa U TOYHA UHDOPMaUNA U yyacTne B 06CbXaaHuaTa,
6e3 kakBaTo M Aa 6uno AuckpuMuHauusa Ha 6asa AAnoBO yyacTue. Bcuuku akumoHepu u
NOTEeHUMANTHU MHBECTUTOPM MMaT NpaBo Aa B3MMaT MHMOpPMUPAHO M 060CHOBAHO pelwweHne n CA
Ha [py>XecTBOTO ce 3aAb/KaBa Aa cnomara 3a 6e3npensaTcTBeHUs NOTOK Ha MHdopMaums.
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Opy>XecTBOTO NogabpXa WMHTEpPHET cTpaHuua /www.bianor-holding.bg/, Ha KoAATO MOXe aga ce
HaMepu nNbJiHA, TOYHA M akTyanHa wMHdopMaumss OTHOCHO HeroBaTa AEWHOCT. HasHauveHuaTt
OVPEKTOP 3@ BpPb3KWM C WHBECTUTOPUTE Ce€ TPUXWM 3a HABPEMEHHOTO OMOBECTSIBAaHE Ha
nHbopMaumsTa, kacaewa [py>XeCcTBOTO, KbM MHCTUTYLMUTE N OOLLECTBEHOCTTA.

B cboTBETCTBME C HOPMATUBHUTE WU3UCKBaHUSA [pyXeCTBOTO CKAuM porosop cbc ,CepBus
OunHaHcoBn nasapu” EOOJ 3a pa3kpuBaHe Ha peryaupaHata wuHdopmaumsa npeg
obulectBeHocTTa upe3 cuctemaTta X3 News. C uen nocturaHe Ha onTuMasHa MHPOPMUPAHOCT Ha
MHBECTMLUMOHHaTa oblwHOoCT [pyxecTBoTO NybaumkKyBa usanarta nHopmaums v Ha niaatdopmara,
npepocrtaeeHa ot DarikFinance.bg.

B wu3nbnHeHMe Ha wu3nckBaHMATa Ha Hapepnba N° 48 Ha KOH ot 20 mapt 2013 r. 3a
M3NCKBaHMATA KbM Bb3HarpaxaeHusta CbBeTbT Ha AupekTopuTe Ha ,BbuaHop Xonauur” A
paszpabotn un npeanoxu 3a ogobpeHme ot O6woTo cbbpaHme Ha [AdpyxecTtBoTo lMonnTmnka 3a
Bb3HarpaxaeHusita Ha u4neHoBeTe Ha CbBeTa Ha aupektopute Ha ,buaHop Xonguur” AL.
Monutmnkata 3a Bb3HarpaxaeHusaTa 6Gewe npueta Ha pepoBHoto OCA Ha [pyxecTsBoToO,
npoesegeHo Ha 11.07.2013 r. [ApyXecTBOTO ornoBecTaBa Ta3u [lonnTuka u BCUYKM NMPOMEHU B
Hes Ha eneKTpoHHa cuM cTpaHuua www.bianor-holding.bg [pyxecTBoTO paskpumBa npea
aKLUMOHEpUTE CU HauymMHa, No KonTo npwnara Monutukarta, B AOKIa4, KOUTO € caMoCTosTeneH
OOKYMEHT KbM roguwHuMsa (GUHAHCOB OTYEeT Ha [pyXecTBOTO WM Cblo ce nybaukyBa Ha
e/leKTpoHHaTa My CTpaHuua.

OpyxectBoTOo npunara lonutukata 3a Bb3HarpaxieHusaTa B CbOTBETCTBUE HOPMATUBHUTE
M3NCKBAHUSA 3a nNybanyHuTe ApyxecTBa, (PUHAHCOBO-UKOHOMWYECKOTO MOSIOXKEHNE ¢
cTpaTterudaTa 3a pas3BuTue Ha [pyXecTBOTO, MpPW OTUYMTaHE MpenopbkuTe Ha HauunmoHanHus
Koaekc 3a KopnopaTUBHO yrnpaBsieHue.
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12. JonbnHuTenHa nHpopmaumsa no pasaen VI A ot
npuno>xeHue N2 10 ot Hapea6a N2 2 Ha KOH

12.1 NpepocraBeHU ycnyrm

[eHocTTa Ha [py>XeCcTBOTO € HacoyeHa NpeanMHO KbM OCUIrypsiBaHE Ha KOHCYNTaHTCKM,
¢durHaHcoBo-cyeToBOAHM U TP ycnyru Ha gbwepHute gpyxecrtsa. OCHOBHUTE MPUXOAUN Ha
Opy>XecTBOTO Ca CBbp3aHM C OTAaBaHe No4 HaeM Ha oduC-NaoWwM Ha AbliepHuTe
kKoMnaHumun. 3a 2014 rognHa obwunTe NpmMxoam OT YCNYyru, Haemu, JUXBU U ANBUAEHTU OT
OblUepHUTE ApyXecTBa Bb3nm3aT Ha 795 xwun. neea wnm 98,76% oOT npuxoamTte Ha
OpyxectBoTo. OCTaHanuTe npuxoanm Ha [pyxectBoTo B pa3Mep Ha 10 xun. nesa ca
peannsnpaHn OCHOBHO OT MOJIOXUTENHW Pa3/IMKM OT MPOMSHA Ha BaslyTHUTE KypcoBe U
MpUXo4n OT JINXBW MO NpenocTaBeHn 3aeMn KbM TpPeTU auua.

12.2 Mpuxoau oT ycnyrm

2014 2013
/Xwn. neBa/ /Xun. neesa/
Mpuxoan oT c4eToBOAHO, (PUHAHCOBO U aAMUHUCTPATUBHO 88 153
obcnyxBaHe
Mpuxoan OoT HAaeM Ha aKTUBM 466 386
Mpuxoan oT npoaaxk6a Ha AMA = 2
Apyrn npuxoam = 2
obLyo 554 543
12.3 Pasxoau 3a matepuvanm
2014 2013
/Xxwun. neBa/ /Xxwun. neesa/
Apyrn matepnanu 7 =
obLo 7 -

12.4 CKNouYeHM roJsieMm cesiKku U TaKmBa OT CbLLECTBEHO 3HaueHue 3a AeMHOCTTa Ha
eMMTEeHTa

Mpe3 2014 roa. ,buaHop XonauHr” ALl He e ckA4YBanNO roaeMm caenkm u Takumea OT
CbLLECTBEHO 3Ha4YeHME N3BbH 0bXxBaTa Ha obunyaiHaTa 3a [py>XeCcTBOTO AENHOCT.

12.5 Caenkun, CK/IIOMEHU MeXXAy EMUTEHTa U CBbpP3aHu imya

Kbm 31 gekemBpu 2014 r. ,buaHop Xonguur” Al MMa B3eMaHuMs OT CBbp3aHW nuua oT
npoaax6ébwu B pasmep Ha 24 xun.nesa

KbM 31 pekemepu 2014 r. ,BuaHop XonauHr” Al Ma 3aab/XeHUs KbM CBbp3aHW nuua B
pa3sMep Ha 413 xun. nNB., OT KOWTO 1 XwWn. NB. NpeacTaBnaBaT pasnpejeneH AMBUAEHT,
412 xun. NB. ca NpefocTaBeHU Aen0o3nTU, 3aeHO C Ab/DKUMUTE NNXBU No T9X, OT ,BuaHop
CbpBucus” EOO/ 3a cpok oT 6 Mmeceua npu 7% roguiiHa nmxsa.

MNpeaocTaBeHM AEMO3UTU Ha [Jpy>XecTBOTO:
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No 3aemarten XapakTtep Ha Mapex CymMma rop.
B3aMMOOTHOLUEHUATA /neBa/ nuxseH %
1 ~bnaHop Cbpeucus” | ObllepHo apyxectso Ha | 30.06.2015r. | 345 000 7
EOCO ,Bnanop Xongunur” AL

12.6 Cb6MTHA N NOKasaTesin ¢ HeobnyaeH 3a eMUTEHTa XapakTep

3a OTYeTHUSA nepmos HsaMa CbbUTUS M NokasaTtenu c HeobnyaeH 3a eMUTEHTA XapakTep,
MMawn CblWECTBEHO B/IMAHUE BbPXY AeNHoCTTa MYy, U pe€annUsanpaHnUTE OT HEro npunxoam un

N3BBPLUEHN pa3xoau.

12.7 N3BbH6a/1aHCOBO BOAEHMU CAEJNIKN

3a OT4YEeTHUS Nnepuoa HAMa CAesfiKKU, BOAEHU n3BbHO6aNaHCcoBo.

12.8 AsnoBu y4yacCTuad Ha eéMUTEHTA U UHBEeCTULIMUN B CTPAHATa n qy>|<6m-|a

HanMeHoOBaHue u cepanuile Ha
npeanpumaTuaTa, B KOUTO Ca
UHBEeCTULumnTe

Pa3sMep Ha MHBecTMUMATaA
/xwn. neBa/

MpoueHT Ha HBecTUUMATa B
KanuTtaJsia Ha Apyroto
npeanpunatTune

B CTPAHATA

I. MHBecTMuMn B AblLUEepHUN
npeanpuaTna

1. "BuaHop Cbpeucus" EOO/L

250

100

IV. HBecTuuun B Apyru
npeanpuaTus

B YY>XBUHA

I. MuBecTuMKM B AbLLEPHU
npeanpusaTus

1. Bianor Inc.

24

75

II. MuBecTMumMmM B acoummpaHm
npeanpuaTus

1.Flipps Media, Inc.

648

39,84

[py>XeCcTBOTO He npuTexaBa MHBECTULMOHEH NMopTdenna oT akumu.

[Opy>XecTBOoTO He NpuUTexxasa cob6CTBEHM aKuun.
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12.9 CknroueHu KpeauTmn

Kbm 31.12.2014 r. [OpyXecTBOTO MMa €AWH WMOTEYEeH KpeauT KbM obcnyxBsawaTa
OpyxectBoTo 6aHka — ,YHUKpeaut bynbanHk” Al. KpeantsT e ckntoueH npes3 aBsryct 2007
r., Ha CTOMHOCT 1 MNH. eBpO, C rpaTMCeH nepuog 3a njawaHe Ha rnasHMuaTa Ao
30.06.2009 roa. n cpok 3a noracsieaHe toHW 2017, npun nuxea 3.0% + 1M EURIBOR Ha
rognwHa 6a3a. Obe3neuyeH e C uNOTeKM B nonsa Ha 6aHkaTa Bbpxy oduUCUTe Ha
OpyxectBoTo B crpaga B rp. Codwus, Panon “Mnagoct”, 6yn. “AnekcaHabp ManmHos” 51.

Lpy>XecTBOTO npuTexasa KpeaunTHa kapta VISA ¢ nmmnT 5 xun. espo.

Kbm 31.12.2014 r. [Jpy>XecTBOTO MMa eAVH AeWNCTBal, AOroBop 3a (PUHAHCOB JIM3UHI 3a
npnaobnBaHe Ha TPaHCNOPTHO CpeAcTBO. JIM3MHIOBUAT AOroBop onpenens uKcMpaHu
NIN3NHIOBWM NialwaHnga n onunsa 3a I'IpVI,EI,O6VIBaHe B Kpad Ha CpOKa Ha JIU3UHra.

KbMm 31.12.2014 r. Jpy>XeCcTBOTO HE e CTpaHa No A0roBOpu 3a onepaTUBEH JIN3UHT.

12.10 OTnycHaTu oT [lpy>KecTBOTO 3aeMu

[py>XecTBOTO HAMA OTMYCHATM 3aEMU Ha CBbP3aHK nmua.

12.11 Usnon3BaHe Ha cpeAcTBaTa OT NbPBUYHOTO NY6/IMYHO NpepsiaraHe

B nbpBMYHOTO nNybnmuyHO npepnaraHe 6elle OCbLECTBEHO yBeNMYEHME Ha Kanutan CbC
135 000 akumu npu uUeHa Ha akumsa oT 10,25 neea. Obwarta cymMa nocTbnuia B
Opy>XecTBOTO OT MbpBMYHOTO nNybnuyHo npepnaraHe e 1 383 750 nesa. Cymata no
NpoBeXxAaHeTo Ha MbPBMYHOTO NY6ANMYHO NpeanaraHe e B pa3mep Ha 35 xun. nesa.

B wu3nbnHeHne Ha npeaBapuTesIHO oOrslaceHata WHBECTMUMOHHA rporpaMa C uen
u3rpaxxgaHe Ha HOBW MapKeTUHrOBM KaHanu W no-gobpo nosmumoHupaHe npes 2007 r.
OpyxectBoTO pernctpupa dupma B CALL - Bianor Inc. MHBecTUUUATa B APYXECTBOTO € B
pa3sMmep Ha 21 xun. nesa. lNpe3 cbwma nepunoa bewe ctapTnpaHa AenHocTTa Ha ,Han-Mar”
004. O6wuaT pa3mep Ha BNOXEHUTE CpeAcTBa OT NMbPBUYHOTO NybAnMYHO nNpeanaraHe no
Te3n HanpaeneHms 3a nepumoja 2007 - 2008 r. Bb3IM3a Ha 396 xun. nes.a.
MpnbnusntenHo 94 xwun. neea ca WHBECTUpaHu Noj QopmaTa Ha KpeauTu U Kanutan B
ObLIEepHOTO apyxecTeo ,HekctbopH” O0/.

Yact oT cBoboaHMTE cpeacTBa OT YBE/IMYEHMETO HA KanuTajsa ca W3Nos3BaHW 3a
3aKynyBaHEeTO Ha HeaBWXuM uMMOT B rp. Codusa, ParioH “Mnagoct”, 6yn. “AnekcaHabp
ManuHoB”. ToBa € HamnpaBEeHO C LEN MO-KbCHO YCBOSIBAHE Ha OOrFOBOPEHUS KPeauT WU
ONTUMU3NPAHE Ha pa3xoAUTe OT JIMXBU 3@ CbOTBETHUSA nepuod. CymaTa Ha M3Mos3BaHUTe
CpeacTBa Bb3nn3a Ha 734 xun. nesa.

Opyra 4dact oT cBoboaHuTe GUHaHCOBM pecypcu 6sixa mHBecTMpaHu npe3 2007 r. B
noptdennn ot akunm B pasMep Ha 400 xun. nesa. lNpe3 nepuoga 2007-2008 B pesyntar
Ha CBeTOBHaTa (PMHAHCOBA Kpu3a ca peanusmpaHu 3arybu OT Ta3m MHBECTUMUMSA B pasmep
Ha 139 xun. neBa. KbM kpasa Ha 2008 roguHa [py>XecTBOTO ce e ocBob60aAnIO M3USANO OT
WHBECTULMOHHMS nopTdenn.
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Opy>xxecTBOTO Npoab/kasa Aa paboTM B NMOCOKA Ha M3MbJIHEHME HAa WHBECTUUMOHHAaTa CU
nporpama 2007 - 2009. AKLEHTM B HENHOTO OCbLLECTBsIBaHE Ca NpeACTaBsHETO Ha Masapa
Ha cobctBeHn UT npoaykTu, peweHus u ycnyrm B cdepaTa Ha TenekoMyHUKauusTa u
MobunHaTa CBbpP3aHOCT.

12.12 CbOoTHOLWEHNE MeXAy NOoCTUrHaTute (PMHaAHCOBM pe3ynTaTu U No-paHo
ny6/IMKyBaHUTE NPOrHo3u

MocnegHuTe Nyb6AMKyBaHW MPOrHO3M 3@ O4YaKBaHWUTE MPUXOAW Ha MHAMBMAyasnHa 6a3a Ha
"BuaHop XonauHr" Al ca NOCOYEHW B PErncTpaumoOHHUS OOKYMEHT Ha [py>XeCTBOTO B
pasgen IV.4.3.2.1, ctp. 53, ogobpeH ot KOH c peweHune N 717 - E ot 31 manm 2007 .

MporHo3mTte B NocoyeHns AOKyMeHT obxBawat nepnoga 4o 2009 rognHa BKAKOUYUTENHO.

LOpy>XecTBoTO He e NybnKyBasno NporHo3Hu pesyntatu 3a nepuoaun cneq 2009 roanHa.

12.13 AHanM3 M OLEeHKa Ha NoJINTUKaATa OTHOCHO ynpaBJsieHneTo Ha PMHaAHCOoBUTE
pecypcm

BbB Bpb3ka C ynpaBneHMeTto Ha duHaHcoBuTe pecypcu CI Ha [pyXecTBOTO He BWXAa
eBeHTya/HX 3annaxm n npobnemm nNo o6cAyKBaHETO Ha 3aAb/KeHMsATa Ha Jpy>XecTBOTo.

12.14 OueHka Ha Bb3MO>XXHOCTUTE 3a peanndaumsa Ha NHBECTULIMOHHUTE HaMepeHusa

CbBeTbT Ha AUpPEeKTopuTe Ha [pyXeCTBOTO CuMTa 3a peanHa Bb3MOXHOCTTA 3a
ocbLleCTBABaAHE Ha AeKNapunpaHunTe MHBECTULUMNOHHU HaMepeHU4. B Cﬂy‘-lam Ha HacTbnunaum
npoMeHn B 6usHec cpegata CA wMa rOTOBHOCT Aa npepasrfieqa WM agantvpa
WMHBECTULMOHHATA CU MONUTUKA.

12.15 MpoMeHn B OCHOBHUTE NPUHLMMNUN Ha ynpaBseHue

HsiMa NpoMeHKn B MPUHLUMUNUTE Ha ynpaBieHue Ha [pyXecTBoTo.

12.16 OCHOBHMUTE XapaKTEpUCTUKM Ha npuaaraHuTe OT eMUTEeHTa B npoueca Ha
M3rorBsitHe Ha ¢@UHaAHCOBMTE OTYETM CUCTEMA 3a BbTpeleH KOHTPo/a W
cucTeMa 3a ynpasJsieHue Ha puckoBse

PbKOBOACTBOTO Ha KOMMaHUATA yrpaxXHsBa KOHTPOJ, BK/KOYBALL MOJIUTUKU U nNpouenypu,
KOUTO AaBaT CUTYpPHOCT, Y€ PpUCKOBETE Ca OrpaHnN4eHnm B pasyMHU U AONYCTUMU TpaHULN.
KOHTpO}'IHI/ITe OENHOCTU Ca afeKBaTHM U pa3xoante 3a OCbUWeCTBABAHETO WM He
npesnllaBaT O4aKBaHUTE OT TAX MOM3U.

OUHAHCOBUAT KOHTPOJ1 € Haco4YeH B CeiHUTe HarnpaB/eHUs:
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e PaskpuBaHe UM oOCUTrypsiBAHE Ha MpPO3PaAYHOCT Ha pe3yntatute, ¢GUHaHCUTE,
npouecute W cTpaTerMuTe, KOUTO crnocobcTBaT 3a AOCTUrAaHETO Ha BUCOKA
e(heKTUBHOCT B AENHOCTTa Ha [Apy>XeCcTBOTO;

e KoopauvHWpaHe Ha uenute, 6loaXeTuTe U (GUHAHCOBUTE MokKasaTenn B cucTemaTa
Ha BbTPELWHO-(pMpMeHaTa OTYETHOCT;

e OcurypsiBaHe [OCTOBEpPHOCTTa Ha HeobxoaumaTa GuHaHcoBa W HedUHaAHCOBa
MHpopMaums;

e OcurypsiBaHe Ha eeKTMBHO yNpaB/ieHWE Ha NapUYHUTE NOTOLUU U MOHUTOPUHT;
e OcurypsiBaHe Ha eeKTMBHO yrnpaB/iEHWE Ha aKTUBUTE;

e KOHTpON Ha AocTbna A0 MHMOPMAUMA U 3aliMTa Ha MHTeNeKTyanHaTa co6CTBEHOCT.

12.17 MNpoMeHn B ynpaBuTesIHUTE U HAA3OPHUTE OpraHu npes oTtyeTrHata pumHaHcoBa
rooMHa

Opy>XeCcTBOTO He € WM3BLPLWUAO MPOMEHW B YMpaBUTENHUTE WU HAA30pPHUTE OpraHu npes
oTyeTHaTa PMHaHCOBa roAnHa.

12.18 loroBOpeHOCTN OTHOCHO NMPOMEHMU B NMpUTeXXaBaHUA OTHOCUTENIEH AAN aKLUUM OT
HaCTOSALM aKLMOHEepH

Ha [py>XecTBOTO He ca M3BECTHM AOrOBOPEHOCTW, BCIEACTBME Ha KOUTO B 6baely nepvoa
MOraT Aa HacTbMAT MPOMEHW B MpPUTEXaBaHWs OTHOCUTENEH AS/ akKuMM OT HaCTOALM
aKUMOHepw.

12.19 Unpopmauma 3a BucAWM CbaebHN, aAMUHUCTPATUBHU WM ap6uUTpakHu
NpPoOM3BOACTBA, Kacaelwy 3aAbJ/IKEHUS WM B3eMaHUS Ha eMUTeHTa B pasMmep
Han-Manko 10 Ha cTo OT cO6CTBEHUs My KanuTan

KbMm 31.12.2014 r. kbM [py>XeCcTBOTO HsAMa 3aBeAeHW CbAebHU, aAMUHUCTPaTUBHU UK
apbuTpaxHu Npon3BOACTBa.

12.20 AaHHM 3a AMpEKTOpa 3a BPb3KU C UHBECTUTOPUTE

[vpekTop 3a Bpb3KKN C MHBECTUTOpPUTE Ha [pyxecTBoTo € BeHeTa PyMmeHoBa Muxannosa,
Ha3HayeHa Ha 01.08.2011 roaunHa.

KoHTakTu:

1712 Codwus, 6yn. ,AnekcaHagbp ManuHos” N° 51, Bx. A, eT.3;

Ten: 02 460 4200;

dakc: 02 955 5686;

en. nowa: veneta.mihailova@bianor.com
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13. MpoMmeHM B 4eHaTa Ha aKLuMUTe Ha [py>KeCcTBOTO

OBUXEHNETO Ha LUeHUTE Ha akumnmTe Ha apyxecteoto oT 01.01.2014 r. no 31.12.2014 r.:

MakcuMmanHa ueHa Ha akuums 3a nepuoga - 12,50 neea, MuHuMmanHa - 5,00 nesa.
MocnepgHaTa KoTMpoBka kbM 30.12.2013 r. e 6una 6,42 neBa 3a akuus.

BIANOR: 01.01.2014 - 30.12.2014 - gHeeHa rpaguka
| 30.12.2014 O7e: 6.42 MwH: 6.42 Makc: 6.42 3aTts: 6.42

113

11z

111

110

L= i

@© infostock.bg

Obem (notose): 100

12000

| | {1000
1 | | Pl 1l I I i I I I i I i i i I i}
Any $eB Map Anp [T ETT] HOHK Kane| AET Cen OKT Hioe Hex

2014

Joknag 3a genHoctTta Ha ,,bunanop Xongmur” Al 3a 2014 . ctp. 30 ot 32



14. AHanu3 n passicHeHMe Ha MHpopMaLMATa OTHOCHO
ny6/2IM4YHOTO ApPY>XEeCTBO

14.1 CtpykTypa Ha KanuTtasia Ha [lpy>XecTBOTO

KanutanbT Ha [pyxecTBoTOo e 675 222 neBa, cbCTaBeH OT 675 222 6poss 06MKHOBEHU
6e3HafInYHM NOMMEHHM aKuMM C NpaBO Ha rnac v HommHan 1 nes. AKunnTe ca AOoMNyCHaTH
3a TbproeBus Ha BaSE Market Ha B®Bb-Codusa. Hama orpaHMyeHus 3a TAxHaTa Tbprosus.
Hama akuumm C npuBuiervpoBaHm npasa. HaMa akuuMoHepu CbC crneuranHu KOHTPOJSIHMU
npaea. HaAMa orpaHmMyeHns BbpXy MpaBoTO Ha rnac. CovrnacHo yn. 1156, an. 1 ot 3MNMNUK
npasoTo Ha rnac B OCA ce ynpa)HsBa OT Te3n aKuMOoHepun, KOUTO ca BNucaHun B KHuraTta
3a aKkuwumoHepuTte, BogeHa oT ,lLeHTpaneH pgenosutap” A, 14 aHM npean partaTta Ha
nposexaaHe Ha o6bwWoTo cbbpaHue.

Ha [py>ecTBOTO He ca W3BECTHM CMOpPasyMeHWUsl MexAy akuMoHepuTe, KOUTO MoraT Aa
AOBeaaT A0 OrpaHuYeHust B MPexXBbPASHETO Ha akuMu UM NpaBoTo Ha rnac.

Cnopen ycraBa Ha [pyxectBoto OCA wu3bupa un ocBoboxagaBa UNEeHOBETE Ha
ynpaBuUTeNHUTE OpraHn W rfacyBa W3MEHEHUs W AOMbJ/IHEHMS KbM ycTaBa. 06woTo
cbbpaHne B3eMa pelweHMe 3a u3fnaBaHe UM 06paTHO W3KynyBaHe Ha akKuuuM Ha
OpyxecTBoTO.

14.2 flaHHM 3a nAuvuaTa, NpuTeXXxaBallu NPAKO U HenpakKo HaW-Manko 5 Ha CTo OT
rnacoserte B o06W0TO cb6paHMe KbM Kpas Ha OTYETHMNA nepuoa

Ume Bpou akuum % oT
Kanutana
. 216 559 32,07%
Hwkonan eoprues Pawes
= 217 067 32,15%
KoctaanH CtosHos NopaaHoB
»IbpBa pmHaHcoBa 6pokepcka KbLlua" 48 716 7,21%
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15. Aipyra nHpopmMauma no npeueHkKa Ha ApPY>XeCTBOTO

[pyXecTBOTO npeueHsBa, Ye He e Hanuue Apyra WHdopmauus, KoATo Aa He e nybnmyHo
onoBecTeHa OT [pyXecTBOTO, U KOATO 6M 6una BaXkHa 3@ akKUMOHEPUTE U MHBECTUTOPUTE MpWU
B3eMaHeTo Ha 060CHOBAHO MHBECTUTOPCKO pELIEHME.

3abenexka: lpegBng xapakrepa Ha AeHHOCTTa Ha ,buaHop XonguHr” AL, KaTto yrnpaBasBaljo v
06C/1yXKBaLO APYXECTBO Ha AbLUEPHNTE KOMMaHUM, C/IEABA Aa Ce UMa MpeaBus, 4Ye MbjHa U ToOYHa
rnpeacrtaBa OTHOCHO (PMHaHCOBUTE pe3y/ITaTu Ha rpyrnara AaBaT cCaMoO KOHCO/IMANPAHNTE OTHETH.

N3nbnHUTEesIeH AMpeKTop

KoctaauH MopaaHoB
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