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1. O6pbLeHMne Ha CbBeTa Ha aMpeKTopuTe Ha ,,BnaHop
Xonavur” Al

YBa>kaeMun rocnos>xku n rocnoga,

BbB BCuYKM CBOM A€NACTBUS [1pU  yrpaB/IEHUMETO HA KomrnaHusaTa, CbBeTbT Ha
anpektopute Ha ,buaHop XongnHr” A ce BoaM OT MHTEPECUTE Ha HEHHUTE akLMOHepH,
3aKOHOAATENICTBOTO Ha Penybnuka bbarapuss v MexayHapoAHO-rIpU3HaTuTe CcraHgapTv 3a
A06po KopriopaTtnBHO yripaB/ieHne. HacToswusT Aokaaa 3a AeviHocrTa Ha ,buaHop XongwHr”
Al npe3 2010 roguHa € MW3roTBEH CbIJIaCHO BCUYKM HOPMaTUBHWU U3NCKBaAHWS. [OKAaabT
npeaocTaBsi KOMEHTap M aHain3 Ha Ae’HOCTTa U (UHAHCOBUTE OTYETU, U APYyra CblLeCTBEHAa
MHGOpMaLnsi OTHOCHO (PUHAHCOBOTO CbCTOSIHUE M PE3yNTaTtuTe Ha APYy>XeCcTBoTo. [oknagbT
0Tpa3ssiBa OCTOBEPHO CbCTOSSHUETO U NMEPCEKTUBUTE 3a pa3BUTUE Ha [pyKeCTBOTO.

Hacroswunsat goknag € wm3rotBeH Ha wuHAuBuAyasHa 6asa. [lbsiHa v SCHa KapTuHa
OTHOCHO MKOHOMMYECKOTO CbCTOSIHME W [EPCNEKTUBUTE 3a pa3BuUTUE Ha rpyrnara Lje bwvgar
NpeacTaBeHn B KOHCOIMAMPAHUS AOKIaA 3@ AENHOCTTa, KOMTO CbI/laCHO MW3UCKBAHWATa Ha
3aKoHoAaTes/IcTBOTO Ha P. bwarapus we 6bge nybnaukyBaH A0 kpas Ha mecey anpua 2011
rognHa.

lpe3 2010 rognHa [py>XeCTBOTO MNpoAb/IKU Aa pa3suBa ripuetus npes 2009 roguHa
cmeceH 6u3HeC Moesl, a UMEHHO: MNpeAoCTaBsHe Ha CcrneynannvupaHn, BUCOKOKa4dyecTBeHU
copTyepHu yciayrm B cpepata Ha MOOBUIIHNTE KOMyHuKauun, n paspaborsaHe u npogaxba Ha
cob6CcTBEHN MOBWIIHU  MpUJIOXKEHUs u pelwweHns. Cepuno3leH pecypc belwe HacoyeH B
pa3paboTBaHETO M OCbLYECTBSIBAHETO Ha MAapKETUHIroBa CTpaTternsi, KOSTO Aa [oAKpenrs
napanesHo U ABEeTe OCHOBHM HanpasieHuss Ha b6u3sHeca. [llpe3 uamuHasaara roavHa belie
crapTupaHa v rnpoueaypa o TbpCeHe Ha MHBECTUTOP, C LUes Aa Cce MoAKpenu AeyiHOCTTa rno
pa3paboTBaHETO Ha CO6CTBEHU MPOAYKTH.

CbBETbT Ha AMPEKTOPUTE BSpPBa, 4Ye (POKYCUPAHETO Ha AENHOCTTA Ha KOMMaHuATa B
cpepata Ha MOBUIIHUTE KOMYyHUKaAUMM e A3A€ MOJIOXNTENEH pe3ynTaT. W3KIYUTE/THOTO
pasBuTHe, KOETO ce 3abesig3a B TO3M CErMeHT Mpe3 Moc/ieAHaTa rognHa [aBa yBEepPEeHOCT, Ye
buaHop e HarnpaBusia npasuieH n3bop, B chepa, KoOATO rNpenocTaBs rojaeMu nepcrieKTuBm 3a
pacTrex.

buaHop BuHarm € BoAWAA [10/IMTUKA Ha [pPO3PayHOCT M OTKPUTOCT CrPSMO
061eCTBEHOCTTa M CBbp3aHUTE C (OHAOBUS naszap WHCTUTyUuu. CbBETbT Ha AWNPEKTOPUTE
Aeknapupa, 4e LWe [poAb/IXKM BOAEHATa [MOJNTUKA Ha AMalIorM4YHOCT C 6bArapckute u
MexXAyHapoAHU MHBECTUTOPU M MEAMUM, C LIEJT MOCTUraHETO Ha MbJIHA M TOYHA MHMOPMUPAHOCT
Ha BCUYKMN 3aUHTEPECOBAHM.

CbBerT Ha gnpeKropute Ha ,bunaHop XongmnHr” AA
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2. O6wa nHnpopmaums

2.1 ®opmMa Ha ynpasJsieHue

“Buanop XonauHr” AL (ApyXecTBOTO) € aKLUMOHEPHO ApYXeCTBO, PerncrpmpaHo B
Coduiickn rpaacku cba no gupmeHo aeno N2 8453/1998r.

KoMnaHusaTa e BNMCcaHa B perncrbpa Ha nybnnyHute apyxectsa Ha KO®H ¢ peweHune N°
1186 - M4 ot 29.08.2007 r.

CepanuwieTo n agpeca Ha ynpasneHueTo Ha [pyxecTtBoTo e: bvarapusa, rp. Codwusa, yn.
“YepkoBHa” N? 78.

Mpe3 2006 - 2007 roanHa [pyxecTBOTO ce opMmpa KaTo TUM XOJAMHIOBA KOMMaHUsS B
obnactrta Ha MHPOPMAUMOHHUTE TEXHONOMNN U APYTN BUAOBE UHBECTULNMOHHM NMPOEKTU. B
Hero e KOHUEeHTpMpaHa aAMUHUCTpPaTMBHaTa, (MHaHCOBaTa M CYETOBOAHATa [AEWHOCT,
W3roTBAHE Ha CcTpaTermaTa 3a pas3BuTMe Ha apyxecrteaTta (Ipynata) u B3eMaHeTo Ha
WHBECTULIMOHHUN peLleHuns.

C peweHne Ha CIC ot 28.12.2007 roguHa [pyXecTBOTO O(dUUMANHO Ce HauMMeHyBa
,Bnanop Xonguur” Al n npeaMeTbT My Ha AENHOCT € NPOMEHEH, NpeaBua, XON4ANHrosaTta u
WHBECTULMOHHA AENHOCT Ha [py»XeCcTBoTO.

[py>XecTBOTO MMa efHoCTeneHHa dopMa Ha ynpasneHue — CbBET Ha AMPEKTOPUTE.

2.2 CbBeT Ha AMpeKTopuTe

CbBeTbT Ha gmpekTopuTe Ha ,,buaHop Xonguur” ALl e B CbCTaB:

Hukonan [eoprneB PaweB - npeacepnaten, KoctaanH CTosiHOB VIop.anOB - 3aM.-
npeaceanaten, Hepgendo BacuneB HepgenyeB — HE3aBUCUM 4JieH.

Hukonan PaweB e cbocHOBaTen W OCHOBEH aKUWMOHep B
apyxecrtsoto. [lpean cb3gaBaHeTo My e pabotun, KaTto
pbKOBOAUTEN HA MNpPOeKT W TEXHUYECKM KOHCYMTaHT Tno
npoaax6ute kbMm AW Bu EM Bbnrapus B nepuoga 1996-1997 u
KaTo He3aBUCUM KOHCYNTaHT B nepuoa 1990 - 1995 roagmnHa.

Mpe3 2003 roguHa e Mexay ydypeauTenuTte M KoopaAMHATOp Ha
SPIN-BG - 6bnrapckaTta cekuust Ha MpexaTta 3a nogobpsiBaHe Ha
codbTyepHmuTe npouecnm Ha  MHCTMTYyTa no  codTyepHo
WHXXEHepCTBO KbM YHuBepcuTeTa KapHerm MenbH. bun e uneH
Ha YynpasBuTenHMa CbBeT Ha bbarapckata acouvaums Ha
cobTyepHMTE KOMMAHWMM W HEroB 3aMecTHUK-npeacenaten B
nepuoga 2005 - 2006 roguHa.

Hukonanm PaweB e 6akanasbp No busHec agMumHUCTpaums wu

cnepBa Maructbpcka crteneH no CrpaTernyecko ynpasneHne kbM CTonaHckusa dakynTteT Ha
Cohunnckna yHMBepcuTeT.

[Joknapn 3a aernHocTTa Ha ,Buanop Xonamur” A ‘10 cTp. 50T 31



KocTtaguH MopaaHOB e CbOCHOBaTeNl M OCHOBEH aKLIMOHep B
OPYXeCcTBOTOo. TOWM € wu3nbiHUTEeNneH aupektop Ha ,buaHop
Xonguur” AAl. Mpeaon buaHop, B nepuoga 1997-1998 e pabotun
KaTto codTyepeH WHXeHep 3a Ain Bbu EM Bwbnarapua. Ot 1996
rooMHa e paboTtun Kato codTyepeH WHXeHep, CUCTeEMEeH
APXUTEKT U PbKOBOAUTEN Ha NMPOEKTU KbM PassiInyHN KOMMAHUM.

Yunn e KoMnoTbpHM Haykn B TexHudeckun yHusepcuteT, Codus
N MakpOMKOHOMUKA B YHUBEPCUTET 3@ HauMOHANHO U CBETOBHO
ctonaHctBo, Codua. MMa peavua AONBAHUTENHW KBanudukaunm
B cdepaTta Ha KopnopaTtuBHM QUHAHCM N  (PUHAHCOBO ™
ynpaBAeHCKO CY4eTOBOACTBO.

Hepenuo Hepenues e He3aBMcuM uyneH Ha CAO. Ton e
N3MbJIHUTENEH AUPEKTOp Ha ,MbpBa ¢pMHaHcoBa 6pokepcka Kbwa”, n
YleH Ha HaAa30pHMA CcbBeT Ha [lbpBa uMHBecTMUMOHHa 6aHka. B
nepuoda centemBpu 2003 - centemBpu 2005 e 6un 3aMeCTHUK-
MUHUCTBP Ha MWHUCTEPCTBO Ha TpaHcnopTa M cbobueHusTa C
pecopn TenekoMyHukKaumm u wuHdpopMaunmoHHo obuwectso. bun e
npeacenaTen M 3aMecTHUK-npeacenaten Ha 6opaa Ha avpekTopuTe
Ha BTK.

Henenuo HepenueB e Marnctbp no MexayHapoAHM MKOHOMWYECKM
OTHOWEHNA OT YHMBepcuTeTa 3@ HAUMOHA/MHO W CBETOBHO
cronaHcteo, Codus.
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2.3 CTpyKTypa Ha rpynarta

~BbnaHop Xonguur” AQ
www.bianor-holding.bg

~bnanop Xonauur” Al obeamHsiBa rpyna oT KoMnaHuw,
KOMTO  u3BbpWwBaAT AerHocTM B obnactta Ha
MHDOpMaUMOHHMTE  TexHonormm. Kbm  31.12.2010
roavHa rpynata ce CbCTOM OT TpW AbLUEpPHU ApPYXKeCTBa.
.bnanop Xonguur" AL wnMa MaxopuTapeH pAasan B:

b i o n o r® ~bnanop Covpeucus" EOO[, Bianor Inc. mn ,Han-Mar"
oogad.

~BnaHop CrpBucns” EOO www.bianor.com

BbnaHop e nmoceBeTeH Ha ToBa Aa noMmara Ha 6usHeca ga ce Bb3MNOA3Ba MaKCMManHO OT
npeammcTtBaTa Ha MOBUNHUTE TEXHONOrUN. CochyepHMTe npoaoykKTM W PpeleHNna Ha
KOMMaHusTa no3eonseaT Ha 6u3Heca Aa AOCTUIHE 4O HOBMU I'IOTpe6MTeJ'IVI N Aoa reHepupa
HOBU NpUXoaun.

CobcTtBeHaTta nnatdpopma 3a pa3paborka Ha MobuneH codtyep, MobiSDP, paBa
Bb3MOXHOCT 3a 6bp30 Cb3haBaHe M MyCKaHe Ha CUTYPHU U HaAeXAHW MoBuAHWM ycnyrn ot
HOBO MOKOJIEHME.

KoMnaHusaTa npenocrtaBs KOHCYATAHTCKM YCNYrM Ha KnmeHTu kato IBM, MTel, Samsung un
Comptel, cb3gaBaikm COPTYEpPHM peLIEeHUsi, KOUTO Ce M3MNon3BaT OT MWJIMOHW Xopa Mo
Luenuns cesT.

HODTCDOJ'IMOTO Ha BuaHop BKOUYBA pelleHnsa 3a yrnpasseHue Ha MobunHaTta KOMYHUKaUuA
n cnogensiHe Ha Mo6unHo MynTVIMG,CI,VIVIHO CbAbp>XaHue.

MpoaykTbT Ha KoMmnaHusTa iMediaShare 6a3smpaH Ha cobcTBeHa 4akawa naTeHT
TEXHONIOTUSA, MNpeaoCTaBs YHMKaNHa CBbP3aHOCT Mexay MobunHaTa M AOMallHa
MynTUMeauiiHa cpega.

Bianor Inc

/ Bianor Inc e ApyXecTBo
//’ pernctpupaHo B  CALY
T T Ny -

npes 2007 rogMHa U

- npepernctpupaHo  npes
2010. To e cb3ganeHo B
U3MbIAHEHNE Ha

MHBECTULUMNOHHATA NporpaMa Ha rpynata C Uen narpaxaaHetTo Ha HOBU U I'IO-ereKTVIBHVI
TbProBCKM N MapKeETUHIOBUN KaHalu.

Mpe3 2010 rogmHa 17% oT npuMxoauTe B rpymnarta ce Ab/XaT Ha AenHocTTa Ha Bianor Inc .
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~Han-Mar” 004 www.nhay-mag.com

“Han-Mar” OO/[ e ApyXecTBO Cb3AaAeHO B HaAyanoTo Ha
2007 roamHa. To HacoyBa [JENHOCTTa CU  KbM
OCblLECTBABAHE Ha MpoeKkTU B obnacTtTa Ha efleKTpoHHaTa
Tbprosus. MNpe3 oktomBpn 2007 roguHa Han-Mar craptupa
NbpBUs No poda cu B Codua enekTpoHeH CynepMapKeT.

OpyXecTBOTO crnps cBosATa AenHOCT npe3 aekemepu 2008
roavHa.

2.4 ictopusl Ha [1py>XecTBOTO

OpyXecTBoTO CTapTMpa AerHocTta cu npe3 1998 rogmHa nog uMeTo Apekcyc,
npemMmeHyBaHo Ha ®pamdab bbarapums, a N0 KbCHO Ha buaHop.

[JaHHU 3a n3aMeHeHne B HaMMeHOBAaHMETO Ha ,BuaHop Xonaunur” A:
-071 01.07.1998 r. no 10.11.2000 r. - ,Apekcyc” OO0/

- 071 10.11.2000 r. go 05.10.2001 r. - ,®pamdcabd bvarapusa” 00
- o1 05.10.2001 r. go 23.03.2006 r. - ,Buanop” OO0

- 0T 23.03.2006 r. go 28.12.2007 r. - ,buanHop” AL}

- 0T 28.12.2007 no moMeHTa - ,,BrnaHop Xonanur” AL,

BaxkHn cbbuTnA OT nctopmsiTa Ha [pyXecTBoTo:

KoMmnaHudaTa e yupegeHa Ha 1 tonm 1998 r.

Mpe3 HoemBpn 2000 r. wBeackaTa koMnaHusa ®pampab npuaodbmea 51% A810BO yyacTne
B KanuTana Ha eMUTeHTa, KaTo 4acCT OT cTpaTerus Cu 3a TbpCeHe Ha CTpaTermyecku
MapTHbLOPW B Pas3/INYHM eBPONENCKK cTpaHu. lpe3 oktomeBpu 2001 r., B pe3yntaT Ha
MKOHOMMYecKkaTa Kpusa B WT cektopa, ®pamdab pewaBa pa ce dokycumpa BbpPXY
OCHOBHaTa CU AenHoCT B LLBeuns n usterna MHBECTUUMUTE CU OT Yy>KOUHa, BKIKOUUTENHO
oT bvnrapuas.

Ha 21.12.2005 r. ce cb3haBa AbLEPHO APYXeECTBO Ha buaHop ¢ umeto ,HekctbopH” 00/,
B koeTto 80% OT gsnoBeTe ce nputexaBaT OT eMuTeHTa. lNpuumHaTa ga 6bvae cb3gageHo
TOBa APYXECTBO e oTaensHe Ha yeb-amsanH busHeca B Hero.

Ha 02.03.2006 r. ce cb3gaBa AblEepHO ApyxectBo Ha buwaHop ¢ uMmeto ,BuaHop
Cbpeucns” EOQO/, kato [pyxectBoTo nputexasa 100% ot asnoseTe B Hero. lNpuynHaTa
na 6bvae cv3gapneHo buaHop CbpBMCKM3 e oTAensiHe Ha busHeca Ha codTyepHU ycnyru B
Hero.
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Ha 23.03.2006 r. ,Buanop” OO/ npomeHs npaBHaTa cu dopMa B AKLMOHEPHO APYXECTBO
c nme ,bnaHop” AL npu ycnosusiTa Ha obwo npasonpmeMcTBo. C ManKu U3KIKOYEHUS,
NOYTU BCUYKWU CAYXUTENM U AOroBOPU C KAMEHTM Ha ,buaHop” Al ca npexBbp/ieHn B
~bnanop Cepemucns” EOO/, avluepHO npeanpusitme Ha ,brnaHop” AL.

Ha 26.01.2007 r. py>XecTBOTO y4peAsiBa HOBO AblLUepHO ApyXxecTtBo — ,Han Mar” OO0/, B
KOeTo nputexaBa 66,67% oT paanoseTe. [lpuynmHaTa 3a HEroBoTO Cb3jaBaHe e
HaBNM3aHETO B HOB M aKTyasieH cerMeHT oT UT nasapa — enekTpoHHaTa Tbprosus.

Ha 26.04.2007 r. CobBeTbT Ha AupekTtopuTe Ha [pyXeCTBOTO B3MMa pelweHune 3a
yBenmMyeHne Ha Kanutana Ha [pyXecTBOoTo 4ype3 u3gaBaHe Ha emucmnsa ot 135 000
0buKHOBEHN 6e3HaNNYHM MNOMMEHHW aKuuW, C HOMMHanNHa CTOMHOCT 1 (eawH) neB wu
MUHMMaNHa EMUCUOHHa CTOMHOCT OoT 10 (AeceT) neBa BcsKa, KOSATO We 6bae npeasioxeHa
3a 3anmMcBaHe Npu ycnoBumaTa Ha MbpBUYHO NY6NWMYHO npeanaraHe M Npu cnasBaHe Ha
pefa n usnckeaHugata Ha 3IMMUK;

Ha 10.05.2007 r. B cboTBeTCTBME C obsBEeHaTa B MpocnekTa 3a NbpBUYHO MNyB6AMYHO
rnpeasiaraHe Ha akuuM WMHBECTULMOHHa nporpamMa Ha [pyXecTBOTO Ce Cb34aBa AbLIEPHO
apyxectso B CALL c dupma Bianor Inc., B koeTto [pyxecTtBoTo nputexasa 75% ot
akumuTe;

Ha 29.06.2007 r. ycnewHo npuknwo4deBa 6ykbunauHr npoueaypata Mno MbPBUYHOTO
nybnn4yHo npeanaraHe Ha akuum Ha [py>xXecTBoTo.

Ha 10.09.2007 r. cTapTMpa TbproBusta € akummn Ha [pyxecTtBoTo Ha B®b - Codwus.

Ha 28.02.2008 r., upe3 cBoeTo AblepHO ApyxecTso ,BbuaHop Cbpeucus” EOO[, ,BuaHop
XonguHr” Al cb3gaBa CbBMECTHO NMpeanpusaTMe C HeMckaTta KomnaHua ,TexHu[daTta” Al -
~TexHnaTta Jlabc bvnrapua” 00, B koato ,buaHop CepBucus” EOO/[ nputexaBa 51%
oT kanuTtana - 51 gsana c eamHnyHa crtoriHoct 1000 nesa.

Ha 01.12.2008 r. CO Ha [pyXecTBOTO B3MMa peLleHMEe 3a CnupaHe Ha AeNHOCTTa Ha
€NeKTpoHHMA cynepmapkeTt ,Han-Mar” 00/.

Ha 09.12.2008 r. abwepHOTO ApyxecTso ,BuaHop Cbpeucus” EOO/[ cknrousa A0OroBop 3a
NapTHbOPCTBO C puHNaHAcCKaTa KoMnaHus ,KomnTten KopnopenwbH” C NpOAB/IXUTENHOCT
Mexay 14 n 24 meceua.

Ha 12.12.2008 r. gbwepHOTO ApyxecTso ,BbuaHop CbpBucms” EOO[ nponasa cBos A5 B
pa3mep Ha 51% ot ,TexHu[aTta Jlabc bvnarapma” OO/ Ha HeMcKaTa KomnaHus TexHu[aTa
Al 3a 380 xun. espo.

Ha 05.11.2009 r. B m3nb/iHeHWe Ha peweHne Ha CbBeTa Ha AupekTopuTe Ha ,bBuaHop
Xonguur” AL, AOpyxecTtBoTto npupgobmea 100% oOT KanuTana Ha AbWEPHOTO APYXKECTBO
~HekcTtbopH” OOA.

Ha 22.10.2010 r. TbproBCKMA pernctbp KbM AreHums no BMUCBaHUATA BMUca
npeobpasyBaHeTO 4Ype3 BNMBaHe Ha ABeTe AblUepHU ApyxKecTBa Ha ,BuaHop Xonanur” AL,
~Hekct6opr” EOOA, EMK 175001633 n ,BuarHop Copeucms” EOOA, EMK 175044321, kaTto
~Hekctb6opH” EOOA (,Bnusawoto ce apyxectso”) ce sna B ,BuaHop Cbpeucus” EOOL
(,MpuemawoTo ApyxecTso”).
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3. Mpernen Ha CbCTOSIHUETO U AEUHOCTTA Ha [py>KecTBOTO

3.1 Pe3ynTtatu oT AeMHOCTTA Ha [lpy>XeCcTBOTO

3a 2010 rogmHa [py>XecTBOTO peanu3upa obwo npuxoam OT AENHOCTTa B pa3Mep Ha
856 xun. neea u nevyanba npean obnaraHe c AaHbuum 25 xun. neBa. AKTUMBUTE Ha
Apy>XecTBOTO Bb3/uM3aT Ha 4 571 xun. ne.sa. YBENMUYEHNETO Ha NpMXoANTe e pe3ysTaT oT
yBennyeHme Ha duHaHcoBuTe npuxoam (Npuxoanm OT JINXBU, OUBULEHTWU, MOSIOXUTENHU
pasMknm OT onepaunm ¢ @UHAHCOBM aKTUBM U  WHCTPYMEHTW) W nNpuxoaute OT
dunHaHcupaHusa. CnepBa Ja ce MMa npeasui, 4e nbfHa M TOYHa npeacTaBa OTHOCHO
dunHaHCOBUTE pe3ynTaTh U AENHOCTTa Ha rpynaTa AaBaT KOHCOMNAMPAHUTE OTHETH.

3.2 BanaHc

2010 2009
/xun. nesa/ /xun. nesa/
AKTUBM
Herekywin aktnem
Crpaam 3566 2837
MawunHu, obopyaBaHe U KOMMIOTbPHA TEXHMKA 8 131
TpaHCnopTHU cpeacTBa 11 25
Odwuc o63aBexagaHe 10 13
Pasxoan 3a npupobusaHe Ha AMA - 532
HemaTtepuanHun aktneu 5 10
MHBeCTMUMM B ObLUEPHU U APYTrU APYXKeCTBa 550 544
AKTMBW NO OTCPOYEHWN AaHbLM 4 =
0610 HeTeKyLHN aKTUBU 4571 4092
Tekywn akTmeBm
MaTepunanHu 3anacu 6 6
TbproBcku 1 Apyrv B3eMaHus 402 808
MapuyHu cpeactsa 9 17
0610 TeKyLUN aKTUBU 417 831
O6uwo akTuen
4571 4923
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Kanutan

AKLMOHepeH KanuTan 675 675
M3KyneHn cobcTBEHN akuum (21) (20)
3aKOHOBMU pe3epBu 382 382
MpemueH peseps 1150 1151
Opyrun pesepsu 35 35
®dunHaHcoB pe3ynTtat 659 682

O6wo kanutan 2880 2905
Macueun

Herekywymn nacnemn

TpbroBCKU N APYrN 3aAb/HKEHNSA 1589 1847
®OurHaHcMpaHus - 65
[MacuBM No OTCpOYEHM AaHbLMN 8 16

06110 HeTeKyLN NacuBKn 1597 1928

Texkywmn nacusmn

3aAb/IKEHUS MO NONYYEHN 3aeMun 55 =
3aAb/HKEHUS KbM JOCTaBYMLM 4 8
3a4b/HKEeHNS KbM CBbp3aHu nmua 1 1
[JaHbyHW 3aabmKeHUs 5 57

3aAb/HKEHUS KbM NEPCOHaNa u OCUrypuTeNnHu

23 22

MHCTUTYLUUN
Apyrn 3agbikeHns 6 2
O6LWo TeKyLM NacuBmn 94 90
O6wWwo nacuem 1691 2018
0610 KanuTan U nNnacuem 4571 4923
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3.3 OTyer 3a poxoauTte

31.12.2010 31.12.2009

/xun. nesa/ /xun. nesa/
Mpuxoan ot npogax6m 558 384
Opyru npuxoam 3 1038
Mpuxoan ot pmMHaHCUpaHus 71 136
Pa3zxoan 3a matepmnanu (5) 4)
Pa3xoan 3a BbHLUHKW yCnyru (244) (176)
Paszxoan 3a Bb3HarpaxaeHus (294) (294)
Pa3zxoan 3a ocuryposku (29) (38)
Pa3zxoan 3a amoptmsaums (152) (209)
Opyrn pasxoau (67) (31)
CebecToOMHOCT Ha NpoAafeHnUTe CTOKM U aKTUBU = (879)
Pe3ynTar oT onepaTtMBHa AeNHOCT (159) (73)
Pasxoamn 3a nuxen (19) (13)
[Mpuxoan ot nuxsu 54 56
Opyru dvHaHCOBM Npuxoaun /pa3xoan, HETHO 149 234
Pe3ynTtart 3a nepuoaa npeau AaHbUM 25 204
Pa3xoau 3a AaHbLM, HETHO (12) 9)
HeTeH pesynTtaT 3a nepuoaa 37 213
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4. OCHOBHM pPUCKOBE, Npea KOUTO € usnpaBeHo [1py>KecTBoTo

OCHOBHMTE pUCKOBE, Nnpea KOMTO € usnpaseHo [1py>KecTBOTO ca:

4.1 JinkBMaEeH pUCK

MpeanasznneBOTO YynpaBneHWe Ha JIMKBUAHUA PUCK npeanonara nogabpXaHeE Ha
AOCTAaTb4YHO KOJIMYECTBO NMapuyHnN cCpeactBa W JNUKBUMAHU UEHHU KHWUXA, KaKToO U
Bb3MOXHOCTU 3a AONB/IHUTENTHO chHchmpaHe C KpeaunTu.

Mopaay AMHaMU4YHaTa Npupoaa Ha OCHOBHUTE TUNoBe 6u3Hec, [ py>XecTBOTO Ce CTPEMU Aa
MOCTUIHE MbBKABOCT B W3MOSI3BAHETO Ha pas/InyHM (DUHAHCOBM WMHCTPYMEHTU, KOUTO Aa
rapaHTMpaT NMKBUAHOCTTA.

3a pga ynpasnsaBa IMKBUMAHOCTTA APYXECTBOTO € rapaHT No KpeauTHa JIMHUS 3a 060pOTHU
HY>XAM WM (DaKTOPUHI 3@ HSAKOM OT OCHOBHUTE K/MEHTU. CbLO Taka ca 3aKyneHu W
NUKBUAHU LEHHW KHUXA, KOUTO APYXeCTBOTO MOXe Aa npoaase npu HeobxoaAmMOCT.

4.2 PyucK Ha na3zapa Ha HeABM)XXUMU UMOTH

FonsmMa 4yacTt OT akTMBWUTE Ha [ApyXeCTBOTO e CbCTaBeHa OT HeABWXMMU UMOTU — oducu
rnpegHasHayeHM 3a NonA3BaHe OT KOMMaHuuTe B rpynata Ha ,buaHop Xonawur” AL.
HeratmBHmnTe konebaHusi Ha nasapa Ha HeABMXMMM MMOTM BuMxa uManu oTpuuaTesneH
edeKT B cnyyal Ha npoaaxbaTa uM.

PeaneH puck npeactaBnsisa HamasneHus ob6eM Mokynko-npoaaxbu Ha HeABUXUMU UMOTH,
KoeTo goBege Ao 3abaBsHe B caenkaTa c obsiBeHaTa 3a npogaxba wnam oTtaaBaHe nojg
HaeM 4acT OT HOBMS 0(PUC Ha APYXECTBOTO HaMMpall ce B X.K. MnagocrT.

4.3 PUCK OT Heycrnex Npu peasim3aMpaHeTo Ha pa3paboTeHun NpoayKTH

PeanusauunaTta Ha cobCcTBEHU COPTYEepHU MPOAYKTU € HECUTYPHa U 3aBUCU OT MHOXECTBO
aKTopU, YacT OT KOUTO Ca U3BbH KOMMNAHUATA.

dakTopuTe, KOMUTO Ca Moj KOHTposa Ha [pyXXecTBOTO ca cnocobHOCTTa 3a npeaBuXKaaHe
Ha HYXAUTE Ha nasapa, YCNeWwHUs MapKeTMHIr U CBOeBpeMeHHa paspaboTtka. Cpen
(hakTOpMTE, KOWUTO Ca M3BbLH KOHTpPO/SA Ha KOMMAHMATa Ca HaJMYMETO Ha KOHKYPEHTHMU
NpoAyKTW, MpPOMAHa B TbPCEHETO Ha MNasapa WM Be4ye W3rpageHu BPb3KUM C ApPYrM
[OCTaBYNLMN.

KoMnaHusATa nonara LefieHAaCoYeHN YyCUIUsA B Cb3AaBaHETO Ha edeKTMBHM Mpouecu 3a
Cb3faBaHe M pa3paboTka Ha COBCTBEHM MPOAYKTM C Len Aa usberHe Bedye CrioMeHaTUTe
puckoBe. MPeKUsAT KOHTAKT Ha [py>XXeCTBOTO C HErOBUTE KJIMEHTU AOMBAHWUTENHO crioMara
npoueca no npoyysaHe TEHAEHLMUTE Ha Nasapa.

4.4 3aBUCUMOCT OT MaNbK 6poi KIMeHTH

3HauMTeNHa 4acT OT MpuUXoauTe OT YC/yrM Ha [pyXecTBOTO NpoAb/xaBaT Aa ce
reHepupaT OT OTHOCWUTESIHO ManbK 6poilt KIMEHTU. HaAMa rapaHuuu, 4Ye KIMEHTU, KOUTO
Jocera ca npeacTaBnsBajM 3HauyMMa 4acT OT NpoAaxbuTe, We Npoab/HKAT Aa HOcAT
NpUxoAu, N Ye LLE HOCAT CbLLOTO KOJIMYECTBO M/ MOBEYEe NpUXoaun.
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®OUHAHCOBMAT pe3yaTaT Ha KOMMaHuMATa WM HenHaTa duHaHcoBa CTabwunHOCT MoraT Aa
6baaT 3HaYNTENHO HEraTMBHO MOBJIMSIHW OT HepeanM3npaHeTo Ha OYaKBAHW MOPBUYKM UK
OT OT/laraHeTo UAM HaMansiBaHeTo UM.

KaTo dakTopu, orpaHuyaBall TO3M pUCK, TpsAbBa Aa Ce CMOMeHaT ABE Hella.

MbpBO, pa3BMBaHETO Ha MpPoAyKTOBMA GM3HEC ce o4vakBa Aa AOMpuUHAcs BCe Mo-ronsma
yacT OT npuxoauTe 3a B 6baelle, C KOETO 3aBMCMMOCTTa OT 6posi KJIMEHTM ce o4vakBa Aa
ce HaManwu.

BTtopo [pyXecTBOTO, pEecnekTUBHO AblUepHUTE ApYyXecTBa BOAST MOAMTMKA 3a
M3rpaxxaaHe Ha AbAroTpamHM B3aMMOOTHOLIEHUS CbC CBOWUTE KJIMEHTU, KOETO HOCU U
ronsiMa gosa npeaBumanMMocT. ToBa orpaHuMyaBa MoTeHUuanHuTe GayKTyaumMm B Npuxoante
B KpATKOCPOYEH MfaH M OCUrypsiBa BpeMe 3a pearvpaHe W [OoroBapsiHe Ha HOBM
OTHOLUEHUS C APYrY KJIMEHTWU, B Cly4Yal Ha NpekpaTsiBaHe Ha Te3W C rosisiM CblUecTByBall
KJTUEHT.

4.5 Puck Ha na3sapa Ha Tpyaa

Puck npencraBnsBa CbCTOSIHMETO Ha Masapa Ha TpyAa B CTpaHaTa Mo OTHOWEHME Ha
BMCOKOKBanuduumpaHm cneunanuctn. [pyxectsoto uMma pobpe passuta dupMeHa
KYNTypa v nonmTukKaTa 3a NpuBANYAHE N 3a4bpXKaHe Ha KaapuTe.
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5.

Ba>kHM cb6MTUA HACTBNUAM Cnieq AaTtaTta Ha CbCTaBsAHE Ha
rogamuHunsa (I)VIHaHCOB oTyeT

Cnen patata KbM KOATO € CbCTaBeH HacroAwmat otder /31.12.2010 r./ Ao MOMeHTa Ha
HEroBoTO 3aBbpluBaHe [pyxecTBoTo € nHdopmmpano KOH, 6®b-Codua n obuiectseHocTTa 3a
CreaHoTo:

5.1

5.2

TbproBckmaT pernctep Ha LUBeiuapmsa o068BM nukBuaaumaTa Ha Bianor GmbH,
peructpupaHo B rp. Lilopux, LLiBeilapus, AbllepHO ApYyXecTBo Ha ,BuaHop XonanHr” AL.

JIkBngaumaTa Ha AObLLEPHOTO APYXECTBO € B pe3ystar Ha peweHve Ha CbhbBeTa Ha
avpektopute Ha ,buanop Xonaumur” AL ot 03.11.2009 r., n nocnegBano M3BLHPEAHO
obwo cvbpaHmMe Ha Bianor GmbH o6sBeHo Ha K®H, B®B u obuwecTtBeHOCTTa Ha
25.11.2009 .

Ha cBoe 3acepaHme npoBegeHo Ha 29.03.2011, CbBeTbT Ha AupekTopuTe Ha "BuaHop
Xonguur" A[l, B3e pelwleHne, B Ka4eCcTBOTO CU Ha efHONnYeH COBCTBEHMK Ha KanuTana Ha
"Buanop Cbpeucms" EOO/, nocneaHoTo Aa ckawouum ¢ "YHuKpeant bynbank" Al, Jorosop
3a 6aHKOB peBonBMpall KpeauT, MO cunata Ha KomTo [pyxecTBOTO Aa non3Ba
peBosiBupaw, kpeauTt B pasmep o0 400 000 (yeTupuctoTuH xmnsaam) EBpo pasnpeneneHn B
ABa TpaHLwa.

KpeantsbT we 6bae m3non3esaH 3a 060poTHM cpeacTBa (B TOBa 4YMCAO M 3a 3annaTtu), 3a
(bvHaHcMpaHe Ha pa3xoau, CBbp3aHU C NialaHus KbM NOAU3MbBIHUTENM, 3@ TbPrOBCKU U
MapKeTMHIOBM LenW, 3a cpeactBa, HeobxoaMMM 3a KPaTKOCPO4YHO dUHaAHCUMpaHe Ha
pa3BolHaTa AENHOCT, CBbp3aHa C npoaykTa “iMediaShare”.
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6. HacTosiLuM TeHAEHUMN N BEPOATHO 6baewo pa3BuTue Ha
Apy>xecTBOTO

Mpe3 nocnegHata roauMHa [pyXeCcTBOTO MpPOAb/XM Aa cneaBa MNoAMTUKATaA 3@  TSCHO
cneymanunsvpaHe B pa3paboTBaHeTO Ha MobuneH codTyep — MOOGUAHU NpUNOXeEHUSA U BUsHec
peweHuns. [pyxectBoTo paboTM ycuneHO B [ABe HanpasleHns - npenocTaBsHe Ha
npodecnoHanHn codTyepHU W KOHCYNITAHTCKU YyCayru, v pa3paboTBaHETO Ha CO6CTBEHM
CopTyEPHN NPOAYKTMH.

C uen ga noakpenu C AOMBbJHUTENHW pecypcy pa3paboTBaHETO Ha COBCTBEHWM MPOAYKTWU Mnpes
2010 roauHa [py>XecTBOTO MHUUMMpA Trpouenypa 3a TbpCeHe Ha MWHBECTUTOp roToB Aa
peanu3npa MHBeCTULMOHHa nporpaMa B pa3mep Ao 3 000 000 waTckm gonapa.

Jluncata Ha [oOCTaTbyeH YOBELKM M (PUHAHCOB PECypC HanoXxu Ha [ApyXecTBOTO Aa 3aMpaswu
BpeEMeHHO pa3paboTBaHETO M MaKeTMpaHeTO Ha eaAWHWs OT ABaTa Beye roToBW Mpoaykta -
scribe2go M pa ce KOHUEHTpupa BbpXy TO3M, KOWTO obewaBa mno-gobpu nepcnekTMBu -
iMediaShare.

MobunHoTo npunoxeHue iMediaShare n3nese Ha nasapa B kKpasa Ha HoemBpu 2009 roawviHa,
OOCTBMHO caMo 3a nortpebutenun Ha iPhone. B cpegata Ha 2010 rogmHa Ha masapa ce rnosiBu u
BepcuaTa 3a Android cmaptdoHu. MNMpUNoXeHNeTo ce padBa Ha U3KJKOYUTENTHO FONsIM MHTepec
OT CTpaHa Ha noTpebutenute, KaTto A0 MOMeHTa uMMa Hag 400 000 cBansHua. To cneyenu
peamua HauMOHaNHM WU MeXAyHapoAHM Harpagu u HoOMUMHauuM, n belle NOCoYBaHO cpen HaMl-
nobpute MOBUTHM MpUNoOXeHUs OT ornepatopu kKato T-Mobile, Sprint 1 M-Ten. Bcuuko ToBa
[aBa yBepeHoCT Ha [pyxecTBoTo, Ye iMediaShare e egHa ycnewHa MHBECTUUNS B MHOIo 6bp30
pasBMBaLla Ce TEXHOMOMMS C U3KUNTENEH NMoTeHumarn.

TeHpeHuMsATa, KOSTO BuaHop crneaBa e 3a SICHO (POKycMpaHe Ha yCcnyrmte v MnpoayKTuTe B
obnactta Ha MOOGWIHUTE N TENEKOMYHWKAUMOHHW pelleHnst 3a busHeca M AOCTaBYMLMNTE Ha
TEeNEeKOMYHUKaLUMOHHM yCcnyru. PbCTbT, KOUTO nHAYCTpUsaTa otbensssa npes nocnegHata roanHa
nokasea, 4Ye nmocokaTa Ha pas3BuTMe Ha [pyXecTBOoTO € npaBunHa. HamepeHuaTa Ha
MEHWIKMBbHTA Ha BuaHop e [IpyXecTBOTO Aa NPOAbL/IKM CBOATa Cneumanusaums B obnactra Ha
MobunHmna codTyep.
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7. HayyHouscnepoBaTesicCka U pa3BoOMHA AEUHOCT

MNpe3 2008 roanHa BuaHop cdopmupa OTAENHO 3BEHO, KOETO Aa Ce 3aHuMMaBa C pa3BOMHa
penHoct /R&D/. Ha R&D otaena e nosepeHa pa3paboTkaTta Ha cobCcTBeHUTE NMPOAYKTU, KOUTO
[OpyXecTBOTO NpeacTaBss Ha Masapa, KakTo M TbPCEHETO M BHEAPSIBAHETO B MpakTMKaTa Ha
HOBW pelleHns, KonTo noaobpsieat epeKTUBHOCTTA Ha MHXXEHEPHUS eKun.

Mpe3 2010 rogmHa B R&D oTaena pabotaTt okono 10% OT MHXEHepHUs eKkun Ha rpynaTta.
lMycHaToTO Beye Ha nasapa MobunHo npunoxeHune iMediaShare e npogyKT Ha oThena.

dokycupaHeTo Bbpxy paspaborkata u npogaxbute Ha cobCcTBEHM NpPoOAYKTM € 4acT oT
cTpaTterusaTta 3a 6baello passutme Ha Jpy>KeCcTBOTO U € TACHO CBbpP3aHO C pa3BOMHAaTa AENHOCT.
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8. NHdpopmMmauusa, uaMckBaHa no peaa Ha un. 1874 m un. 247
OT TbproBCKMsl 3aKOH

8.1 AKuMoHepeH KanuTan

AKUMOHEpHUAT Kanutan Ha [pyXecTBOTO oOTpa3sBa HOMMHanNHaTa CTOMHOCT Ha
EMUTUPAHNUTE aKLUUN.

KanuntanbT Ha ApyxecTtBoTo e 675 222 nesa pasnpeneneHn B 675 222 akumm ¢ HOMUHan
1 nes.

8.2 O6paTHO M3KynyBaHe

Mpe3 2010 roanHa [dpyxXecTBOTO € M3Kynuno obpatHo 495 6p. cobcTBeHM akuum Ha
obwa crorHoct 1 178.50 neBa.

8.3 NMNputerxkaHne Ha coO6CTBEHU aKuumn

OpyxectBoto nputexaBa 20 849 6posi cobcTBeHM akumuM C HOMMHAN eauH JieB, KOWUTO
Bb31m3aT Ha 3,09% oT kanuTana Ha [Apy>XecTBOTO.

8.4 Bb3Harpa>xaeHus Ha yrnpaBUTEeJIHUTE U KOHTPOJIHU OpPraHu Ha [Jpy»XecTBOTO

Mece4yHOTO 6pyTHO Bb3HarpaxkaeHume Ha uyneHoseTe Ha C[l e egHaKBO 3@ BCUYKWU HErOBMU
yneHose n e rnacyesaHo ot OCA. [lo kpasa Ha Mmecel, tonm 2010 rognHa 10 Bb3NM3a Ha 300
nesa Ha Mmeceu, n ot 01.08.2010 r. e noBuweHo Ha 950 neBa Ha Mecel,.

ObuwaTta cyMa mannaTeHa KaTo Bb3HarpaxaeHue Ha yneHoBeTe Ha C[ 3a 2010 roanHa 3a
ydacTtueto uMm B 6opaa v ynpasiieHMETO Ha [pyXecTBOTO Bb3am3a Ha 102 300 nesa.

Cyma
Ume Mo3uuuns

E /neBa/

Hukonavi Meoprues Pawes npeacenaten Ha CQ 6 850
” 3aM.-npeacenarten Ha CA wm
Koctaann CtosHos VlopaaHos 88 600
U3NbAHUTENEH ANPEKTOP

Hepenyo Bacunes Hepenues He3aBUCKUM uneH Ha CO 6 850

8.5 AKUMM Ha [Ipy>KeCTBOTO NpuUTeXXaBaHM OT YieHoBeTe Ha CbBeTa Ha AMpeKTopuTe

KbMm 31.12.2010 rognHa uneHoseTe Ha C/l npuTtexasaT criegHUTe akuuu Ha [py>XecTBoTo:

Nme Mo3uuuns Bpoi akuumu % oT KanuTana

npeacenaten Ha CA un

Hukonati Meoprues Pawes
U3MNbJIHUTENIEH ANPEKTOP

222 559 32,96%

3aM.-npeacenarten Ha CA wm

Koctaaun CtosHoB MopaaHos
N3NbAHUTENEH ANPEKTOP

217 067 32,15%
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8.6 YuacTtusa B TbproBCKM ApYy>KecTBa Ha yYsieHoBeTe Ha CbBeTa Ha AMpeKTopuTe

Yuyactue B
yrnpaBUTeNTHUTE U

Yuyactue c noBeuye or 25 Ha

Apy>kecTBa, B KOUTO

Ume HaA30pHMU OpraHu CTO OT KanuTtaJsia Ha Apyro JINLIETO ynpa)kHaABa
Ha Apyru APY>XXecTBO KOHTpO
ApYy>ecTBa
Hukonati leoprues HAMa y4dacTue B HAMa HAMa
Pawes TbProBCKWN ApYy>XeCTBa
KoctaanH CTosHOB HAMa y4yacTue B HAMa HAMa
MopaaHos TbProBCKM [ipy>XecTBa

Henenyo Bacunes
Hepenues

.BuTtowa Benubpc” ALl —
uneH Ha C[] -
npeacTaBnsBall;

YneH Ha HaasopHusa
Ha "lMbpBa
MHBECTULUMNOHHa
Bbanka" A,

Mputexasa npsako 80 Ha CcTo
OT rniacoBeTe B 06W0TO
cbbpaHue Ha pmanyecko
nuue "MpoaxeKkT cuHepaxu"
oo4

J1pOaXKeKT cuHepmxun”
00[ — ynpasuten;
JJ1bpBa PMHaHcoBa
Bpokepcka Kbwa” OO0 —
ynpasuTern;

LJebuta” 00 —
ynpaBuTern;

+Peantop” OO —
ynpasuTen;

L.bbnrapcka AntepHaTveHa
EHepruina Komnanusa” AL
—uneH Ha C[ n
U3NbIHUTENEH ONPEKTOP;
~ConapdwvH Bvnrapus
Enepmxun” ALl —

yneH Ha CO n
U3NMbIHUTENEH ONPEKTOP;
,Codus onopTioHUTUC”
OO0[ — ynpasuTten;

8.7 NMnaHmpaHa cTonaHcka NnoJIMTMka Ha [ py>kecTBoTo

MnaHuvpaHaTa cTonaHcka NonmMTUKa Ha [py>XeCcTBOTO cfieaBa A0 ronsMa creneH obsseHaTa
MHBECTMUMOHHa nporpama 2007 - 2009.

B cTtonaHckaTa nonutuka Ha Apy>XeCTBOTO He ce nnaHupaT CblleCTBEHU NPOMEHU B 6po9|

N CTpyKTypaTa Ha nepcoHasna Ha uHauBuayanHa 6asa.

[py>XecTBOTO NnaHMpa Aa NpoAbiXM HDUHAHCMPAHETO Ha Pa3BUTUETO M 06CITYy)KBaHETO Ha
TekywaTa AeMHOCT Ha CBOWUTe AbliepHW ApyXecTBa. ToBa wWe 6bAe HacoYeHO OCHOBHO B
HanpaBneHmneTo 3a pa3paboTka Ha cobcTBeHn UT npoayKTn, peweHna v ycnyru B cdepata

Ha TENTIEKOMYHUKaLUUATa U MobunHaTta CBbpP3aHOCT.
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9. Hannumne Ha KNOHOBe Ha [1py>XecTBOTO

[Apy>XeCcTBOTO HsAMa KJIOHOBeE.
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10. U3nonssaHu oT [Apy>XecTBOTO (PUHAHCOBU MHCTPYMEHTH

Kbm 31.12.2010 r. [lpy>XeCcTBOTO He npuTexaBa NopTdPensHn MHBECTULINN.
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11. Mporpama 3a KOpNOpPaTUBHO yrnpaBJ/iIeHne U HEMHOTOo
M3nbJiIHEHue

B cvoTtBeTcTBME C A06puTe CBETOBHU KOpMopaTuBHM npakTtuku, CL Ha ,bunaHop Xonguur” AL
CcbCTaBu M npue lMporpaMa 3a npunaraHe Ha MexayHapoAHO Npu3HaTuTe CTaHAapTw 3a Aobpo
KoprnopaTMBHO ynpasneHue. lNporpamaTta e paspaboTeHa Cbr1acHO M3NCKBaHMATa Ha 41.100H,
an.4, 1.3 Ha 3MMNUK n ypexaa OCHOBHUTE HACOKM WM MNPUHUMNM HA J06pOTO KOpPNopaTMBHO
ynpasneHne Ha ,buaHop XonguHr” A[l, B CbOTBETCTBME C MeXAYHAapOAHO MpU3HaATUTE
CTaH4apTM M Npu cnasBaHe Ha pa3nopeabute Ha 6bArapckmTe 3aKOHOBM WM MNOA3aKOHOBWU
HOpPMaTUBHMW aKToBe.

ApyXecTBOTO pa3rnexaa [Ao6poTo KOPNOpaTMBHO YyrpaBfieHWE KaTo CbBKYMHOCT OT
B3aMMOOTHOLUEHNS MeXAY YNPaBUTENHUA OpraH Ha ApPYXeCTBOTO, yrnpaBUTEHUTE OpraHu Ha
AbLUEpHUTE APYXeCTBa, aKLMOHEPU B [APYXECTBOTO M TPETU 3auMHTEpPEeCcOBaHW CTPaHu -
TbProBCKM NMapTHbOPU, KPEAUTOPU Ha KOMMaHUATA, NOTEHLUMANTHN MHBECTUTOPW.

OcHoBHUTEe Uenu Ha ,brnaHop XonamHr” Al nocoyeHn B nporpamaTa ca:
FapaHTMpaHe npaBaTa Ha BCUYKM aKLMOHEPU Ha APYXECTBOTO;
MopobpsiBaHe HMBOTO Ha MHMOPMauMoHHa 06e3NeyeHOCT Ha aKLMoHepuTe;

MoBuLlIaBaHe Npo3padyHOCTTa M Nyb/AMYHOCTTa Ha NpoLEecuTe, CBbp3aHM C pa3KpuBaHe Ha
nHdopMaunsa oT APY>KeCTBOTO;

OcurypsiBaHe Ha Bb3MOXHOCT 3a edeKTMBEeH HaA30p BbpXy AEMWHOCTTa Ha ynpaBUTENHUS
OopraH, KakKTo OT CTpaHa Ha AbpXXaBHWUTE perysaTopHU OpraHu, Taka M OT CTpaHa Ha
aKLMOHepUTE;

MocTuraHe Ha connaHa puHaHcoBa CTabUIHOCT U OCUrypsiBaHe Ha aJeKBaTHa AO0XOAHOCT Ha
aKunoHepuTe.

MporpamaTa ce OCHOBaBa Ha C/IeAHUTE NPUHLNMN:
OcurypsiBaHe Ha OCHOBa 3a eheKTMBHO KOPNOpaTUBHO yNpaB/ieHNe Ha APYXeCTBOTO;
3awmTaBaHe npaBaTa Ha akKUMOHepUTE;
Obe3neyaBaHe Ha paBHOMOCTAaBEHOTO TpeTUpaHe Ha BCUYKKN aKLMOHEPU Ha KOMNaHUATA;
OcurypsBaHe Ha Ny6/MYHOCT M NPO3PaYHOCT OTHOCHO AelHOoCTTa Ha ,buaHop Xonguur” AL;
Pa3zyMHO ynpaBneHne Ha pecypcuTe Ha KOMMNaHUATa;
MOHWUTOPUHI N KOHTPO Ha peXxuMma Ha KOPropaTMBHO yrpaBJieHune;
OTUYETHOCT M OTFrOBOPHOCT Ha YyNpaBUTENIHUTE OpraHu npeg akuuoHepuTe, NapTHbLOPUTE WU

BCMYKW 3anHTEpPECOBAHN Nnua.

CbBeTbT Ha AUPEKTOPUTE Ha [pYy>XXEeCTBOTO Ce aHraxkupa CbC CrMa3BaHETO Ha BCUYKM 3aKOHOBMU
npaBa Ha aKLUWOHEpUTE 3a AOCTbM A0 MbJIHA U TOYHA MHMOPMALUUAQ U yyacTMe B 06CbXaaHuATa
6e3 KakBaTo M Aa 6uNo AUCKPMMMHaAUMA Ha 6asa ASN0BO ydacTue. BCMYKM aKUMOHepu U
NoTeHUMa HX MHBECTUTOPW MMaT NMpaBo Aa B3nMMaT MHDOPMMUPaHO M 060CHOBaHO peweHne u CA
Ha [py>XeCcTBOTO Ce 3aAbJ/XaBa Aa crioMara 3a 6e3npensaTcTBEHMS NOTOK Ha MHbOopMaLms.

OpyXecTBOTO noabpxa MHTEpHEeT cTpaHuua /www.bianor-holding.bg/, Ha koaTO MOXe pa ce
HaMepu MbJiHA, TOYHO M akTyanHa wMHdOpMauMs OTHOCHO HeroBaTa AeWHOCT. HasHaudeHuaT
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AVPEKTOp 3@ BpPb3KM C WHBECTUTOPUTE CE TIPUXM 3a HABPEMEHHOTO OMOBECTSIBAHE Ha
nHdopMaumsaTa Kacaewa Apy>XeCcTBOTO KbM MHCTUTYLIMUTE U 0BLLLECTBEHOCTTA.

B cboTBEeTCTBME C HOpMaTUBHUTE WU3UCKBaHUA [pyXecTBOTO CKao4u porosop cbe ,Cepsus
®uHaHcoBM nasapu” EOO[L 3a pas3kpuBaHe Ha peryavpaHata uWHdopmauus npea
obulecTBeHocTTa ypes cucrtemata X3 News. C uen nocturaHe Ha onTuMasHa MHOOPMMPAHOCT Ha

MHBECTULMOHHaTa O6LWHOCT, ApYXeCcTBOTO nybaukyBa usnata nHdopmaums n Ha nnatdopmaTta
npeanoctaseHa ot DarikFinance.bg.
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12. JonbnHutenHa nHpopmaumsa no pasaen VI A ot
npuno>xeHue N2 10 ot Hapeab6a N2 2 Ha KOH

12.1 NpepocraBeHun ycnyrm

[elHocTTa Ha [pyXeCcTBOTO € HacoyeHa NpeauMHO KbM OCUTrypsiBaHEe Ha KOHCYATaHTCKM,
¢durHaHcoBo-cyeToBOAHM U TP ycnyru Ha gbuwepHuTe gpyxecrtBa. OCHOBHUTE MPUXOAUN Ha
Opy>XecTBOTO Ca CBbp3aHM C OTAaBaHe nNoA HaeM Ha odUC NAOWM Ha AbluepHuTe
koMmnaHmun. 3a 2010 rogmHa obwunTe npuxoam OT yCnyrm, Haemu, npogdaxba Ha akTUBH,
JIMXBU U AMBUAEHTU OT AbLUEpHUTE APYXeCTBa Bb3/M3aT Ha 723 xun. nesa vnu 84% ot
npuxoamte Ha [pyxectBoTo. OcTaHanute npmxoam Ha [pyXecTBoTo B pa3Mmep Ha 133
XWUN. neBa Ca peanusnpaHn OCHOBHO OT NpUXOoAM OT (PUHAHCUPaHUSA, NOAOXUTENHMU
passinkn OT NPOMSHa Ha BaslyTHUTE KYpCOBE N NpefoCTaBeHU YCNYrn Ha APYrU KNNEHTU.

12.2 MNpuxoan ot ycnyrm

2010 2009
/xwn. neBa/ /Xvn. neBa/
Mpuxoan oT c4eTOBOAHO, (PUHAHCOBO M aAMUHUCTPATMBHO
144 87
obcnyxBaHe
Mpuxoan OT HAaeM Ha aKTUBMU 227 184
Mpuxoan ot Apyrun ycnyru 187 112
Mpuxoan ot npogaxbda Ha AMA = 900
Mpuxoan oT HeyCTOMKKN - 138
Opyru npuxoam 3 1
obLo 561 1422
12.3 Pasxoau 3a matepuanm
2010 2009
/xwn. nesa/ /Xvn. neBa/
Pasxoaun oduc matepmanm n KOHCyMaTuBMU 2 1
Pasxoan 3a aBToMo6UNM 2 2
Opyru matepuanu 1 1
obLo 5 4

12.4 CKkNIOUYEeHM rojieMM cesiKu U TaKMBa OT CbLUEeCTBEHO 3HaYeHue 3a AeMAHOCTTa Ha

€MUTEHTAa

Mpe3 2010 roa. [OpyXecTBOTO He e CK/YBaNo CAENKW OT CblLUECTBEHO 3HAUEHWE U3BbH

obxBaTa Ha obuyaliHaTa 3a APYXECTBOTO AEMHOCT.

12.5 Caenku CKAIOYEHU MeXXAYy eMUTEHTa U CBbp3aHu nmua

Kbm 31.12.2010 r. ,buaHop XonguHr” ALl nma B3eMaHusi OT CBbp3aHM AMuUa B pa3Mep Ha

356 xun.neBa, KOUTO nNpeacTasnsasaT:

- No npepocTtaBeHu 3aemun: 230 xun. nesa, oT TaX 78% ca KbM AblUepHUTE

Apy>XeCTBa Ha KOMMaHUATA,
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- oT npogax6bu: 106 xun. nesa, oT Tax 100% ca KbM AbLlEepHUTE APYXeCcTBa Ha
KOMMaHusaTa;
- OT NnxXBU no 3aemMun: 20 xmn.nesa.

Apy>XecTBOTO MMa 3aAb/IXKEHWSI KbM CBbP3aHUTeE NnMua B pa3Mep Ha 1 Xuna.neBa, KOUTo
npeacTaBnsBaT HEMONYUYEH ANBUAEHT HA YacT OT aKLMOHEPUTE.

12.6 Cb6MTHNA N NokasarTtesim ¢ HeobnuaeH 3a eMUTEHTA XapaKTep

3a OTUYETHUS nepuoj HaAMa CbOUTUS M MoKasaTenu C Heobu4yaeH 3a eMUTEHTa XapakTep,
MMalLN CbLIECTBEHO BAMSHUE BbPXY AEMHOCTTA MY, U peanM3npaHnUTe OT HErO NMPUXOAN U
M3BbpPLUEHU pPasxoaun.

12.7 N3BbH6aNaHCOBO BOAEHMU cAeNKN

3a OTYETHUA NMepuoa HsaMa CAeNKU, BOAEHN n3BbHbanaHcoBo.

12.8 1sa010BM y4acTua Ha eMUTEHTa U MHBECTULIMUN B CTPaHaTa M 4Yy>k6buHa

HanmeHoBaHue n ceganuuie Ha MpoueHT Ha nHBecTMumaTa B
npeaAnpuvaATUATa, B KOUTO ca Pasmep Ha uuBecruymaTa KanuTtana Ha Apyroro
/xwn. neBa/
MHBECTUUUuUTe npeanpusaTme
B CTPAHATA
I. HBecTuUMKN B AblLUEPHU
npeanpuaTus
1. "BuaHop CbpeBucus" EOOA 250 100
2. "Han-Mar" 004 100 67
IV. HBecTuumn B apyru
npeanpusaTus
1. "On Tenekomc" 004 154 13
B YY>XBUHA
I. HBecTuuMKN B AblLUEpHU
npeanpuaTus
1. Bianor Inc. 22 75
2. Bianor GmbH 24 75

[py>XecTBOTO He npuTexaBa MWHBECTULUMOHEH MopTdenn oT akuumu. [py>XKeCcTBOTO
npuTexaBa CO6CTBEHM aKLUM.

Tekywn - -
eKyu Bupa n 6pon CTOMHOCT Ha LLleHHUTe KHMXa
cdmHaHCcoBM
Ha LUEeHHuTe /xwvn. neBa/
AKTUBMU B LL€HHU
KHMXXa
KHMKa
OTYETHa -
06MKHOBEHU N rnpeoueHka rnpeoueHeHa CTOMHOCT
CTOMHOCT
yBenuyeHue HaManeHue
1. N3 e
B 20 849 21 21
cob6CTBEHU aKummn
O6uwa cyma: 20 849 21 21
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12.1 CknoueHn KpeanuTm

Kbm 31.12.2009 r. [OpyXecTBOTO MMa €AWH MWMNOTEeYeH KpeauT KbM obcnyxBsallaTta
OpyxectBoTo 6aHka — ,YHukpeauTt bynbank” AL. KpeantsT e ckntoveH aBryct 2007 r., Ha
CTOMHOCT 1 MNH. eBpoO, C rpaTMCeH nepuoa 3a nnawaHe Ha rnaBHuuaTta ao 30.06.2009
rog. U Cpok 3a noracsiBaHe toHuM 2017, npu nmuxea 3.0% + 1M EURIBOR Ha roauviwHa
6a3za. ObesneueH e C MNoTekM B Nosi3a Ha 6aHkaTa Bbpxy oducuTe Ha [py>XecTBOTO B
HOBOCTposuWa ce crpaga B rp. Codusa, PanoH “Mnagoct”, 6yn. “Anekcanabp ManmHos”.

Apy>XeCcTBOTO npuTexasa u KpeamTHa kapta VISA ¢ numuT 5 xun. espo.

12.2 OTnycHaTtv oT [lpy>XecTBOTO 3aeMm

[py>XecTBOTO € OTNyCHaso0 3aeMM Ha CBbp3aHW GU3MYECKM nvua U GUPMKU, KaTo
KOHKpeTHaTa MHdopMaLmMsTa e creaHaTa:

ron. HeumsnnareHa
XapakTtep Ha CymMma
3aemaren Magex nXB rnaBHuUa
B3aMMOOTHOLUEHUATa /neBa/
eH % /neBa/
ATaHac Feoprues y”paB”Te”Ogaﬂ"Ha“'Mar 31.03.2011 50 000 12 50 000
,Haii-Mar” 00/} AbLUEPHO APYXECTBO Ha | 5y 13 501 180 000 10 180 000
,BunaHop Xonanur”’A

12.3 N3nonssaHe Ha cpeacTBaTa OT NbPBUYHOTO Ny6/1IMUHO NpeanaraHe

B nbpBuyHOTO nNybnmMyHO npeanaraHe 6elle OCbLIECTBEHO YBEMYEHWE Ha KanuTan CbC
135 000 akumm npu ueHa Ha akuma ot 10,25 neea. ObwaTta cyma nocTbnuia B
OpyxecTtBoTo OT MbpBUMYHOTO nNybnmuHo npegnaraHe e 1 383 750 nesa. CymaTta no
NpoBeXAaHeTo Ha MbpBUYHOTO Ny6NMYHO NpeanaraHe e B pa3mep Ha 35 xui. nesa.

B wu3nbiHeHMe Ha npeaBapuTenHO oOrnaceHata WHBECTMUMOHHA nporpama C uen
n3rpaxaaHe Ha HOBM MapKeTUHroBuM KaHanm u no-gobpo nosmumoHmpaHe npes 2007 r.
OpyxectBoTo pernctpupa ¢upma B CALL - Bianor Inc. MHBecTuuusTa B APY>XECTBOTO € B
pa3mep Ha 21 xwun. nesa. lNpe3 cbwma nepmon 6ewe oTKpUT HOB odMC Ha ObuiepHaTa
,bnanop Covpsucus” EOO B lnoBauB, KaKToO W CTapTupaHa AenHocTTa Ha ,Han-Mar”
00/[. O6wmMaT pasamep Ha BMIOXEHUTE CPeACcTBa OT MbpPBUYHOTO Ny6AMYHO nMpeanaraHe no
Te3n HanpasneHums 3a nepumoga 2007 - 2008 r. Bb3AM3a Ha 396 xun. nesa.
MpubnunantenHo 94 xun. neeBa ca WMHBUCTUPAHW nog gopMmaTa Ha KpeauTu M Kanutan B
AbllepHoTo ApyxecTBo ,HekctbopH” O0[.

C vact ot cBobogHMTe cpeacTBa OT YBE/IMYEHMETO Ha KanuTana ca M3Mos3BaHu 3a
3aKynyBaHeTO Ha HeaBwXuM uMMOT B rp. Codwusa, ParioH “Mnagoct”, 6yn. “AnekcaHabp
ManuHoB”. ToBa € HanpaBeHO C Ues MO-KbCHO YCBOSIBAHE Ha LOrOBOPEHUS KpeauT WU
oNTUMM3MPaHE Ha pa3xoauTe OT JIMXBU 3a CbOTBETHMA nepuoi. CyMata Ha M3NoN3BaHUTE
cpeacTesa Bb3/iM3a Ha 734 XU. nesa

Opyra 4vact ot cBoboaHuTe dUHaAHCOBU pecypcn b6sixa MHBecTupaHum npe3 2007 r. B
noptdennn ot akumm B pasmep Ha 400 xun. nesa. lNpe3 nepnoga 2007-2008 B pesynrtaTr
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Ha CBeTOBHaTa (PMHaHCOBa Kpu3a Ca peanm3ampaHu 3arybu oT Tasm MHBECTUUKUS B pa3Mep
Ha 139 xun. neBa. KbM Kpas Ha 2008 roanHa [py>XecTBOTO ce e ocBo60AMNO M3USI0 OT
WHBECTULUMOHHMS nopTdenn.

Opy>xxecTBOTO Npoab/xaea Aa paboTy B NOCOKA Ha M3Mb/IHEHME HA MHBECTUUMOHHAaTa Cu
nporpama 2007 - 2009. AKUEHTM B HEMHOTO OCbLLECTBSIBaHE Ce o4akBa ga 6bae noseaTta
Ha nas3apa Ha cobctBeHn WT nNpoayKTWM, peweHns wu ycnyru B cdepaTa Ha
TefleKOMyHUuKaumsaTa n mobmnHata CBbp3aHOCT.

12.4 ChoTHOWIEHNE MeXAY NoCTUrHaTtute (PpMHaAHCOBM pe3ysiTaTu U No-paHo
nyé6nmkyBaHUTE NPOrHO3mn

MNMocnegHuTe Ny6/MKYyBaHM MPOrHO3M 3@ O4YakBaHWUTE MPUXoAM Ha MHAMBMAYyanHa 6asa Ha
"BuaHop XonauHr" A/l ca NOCOYEHU B pErucTtpauMoOHHUSA AOKYMEHT Ha [pyXecTBOoTO B
pasgen IV.4.3.2.1, ctp. 53, ogobpeH ot KOH c peweHne N2 717 - E ot 31 man 2007 r.

MporHo3mTte B NOCOYEHMS AOKYMEHT obxBawaTt nepnoga Ao 2009 rognHa BKIKOYUTESNHO.
Opy>xecTBOoTO He e nybnnKyBasno NporHo3HW pesyntaTtu 3a nepunoan cneq 2009 rogmHa.

12.5 AHanu3 M oueHKa Ha NMoJIMTUKATa OTHOCHO yrnpaB/ieHMeTo Ha (hMHaHcoBUTe
pecypcu

BbB Bpb3Kka C ynpaBfieHueTo Ha dpuHaHcoBuTe pecypcm CL Ha [ApyXecTBOTO He BuMXAa
eBeHTYyasHX 3annaxm n npobnemm No ob6CcNyXBaHETO Ha 3aAb/IXeHnaTa Ha [pyXecTBoTO.

ApyXecTBOTO € npeanoxuno 3a npojaxba wnM oTaaBaHe noh HaeM 4act oT
HOBOMOCTPOEHUs1 oduc B X.K. MnagocT. EBeHTyanHa caenka B Tasu nocoka, we ocsoboan
pecypc u we reHepvpa AOMb/IHUTENIEH MapuyeH NOTOK, KOWTO Wwe NoAMNOMOrHe pasBUTUETO
N MaKeTUpaHeTo Ha Ccob6CTBEHUTE NMPOAYKTU Ha [py>KeCcTBOTO.

12.6 Ol eHKa Ha Bb3MOXXHOCTUTE 3a peasnnsaumsa Ha UHBECTULLMOHHUTE HaAaMepeHus

CbBETBT Ha AupeKkTopuTe Ha [Ipy)XecTBOTO cuMTa 3a peasiHa Bb3MOXHOCTTa 3a
OCbLUECTBSIBAHE Ha [lIeK/IapupaHnUTe MHBECTULMOHHN HaMepeHus. B cnydalh Ha HacTbNUan
npomMeHn B 6usHec cpepata, C[ wWMa TroTOBHOCT JAa npepasrneaa W aganTtupa

MHBECTULUMNOHHATa CK NoJINTUKa.

12.7 NpoMeHn B OCHOBHUTE NMPUHLUMNM Ha ynpaBJsieHue

HamMa npoMeHu B NpuHUMNUTE HA ynpasneHue Ha [py>XecTBOTo.

12.8 OCHOBHMTE XapaKTepUCTUKMN Ha NpusiaraHMTe OT eMUTEHTa B nNpoueca Ha
M3roTBsiHe Ha (PMHAHCOBUTE OTUETU CUCTEMA 3a BbTPELUEeH KOHTPOJ U
cucTema 3a yrnpasJ/ieHMe Ha pPUCKOBe

PbKOBOACTBOTO Ha KOMMAaHUATA YMNpaxXHsABa KOHTPOJ, BK/OYBALL MOJIUTUKA U NPOLIEAYPHU,
KOWUTO AaBaT CUTYPHOCT, Y€ PUCKOBETE Ca OrpaHUYEeHU B PasyMHU U AOMYCTUMU FPaHULM.
KOHTpPONHUTE [OEMHOCTM Ca ajeKkBaTHM W pasxoauTe 3a OCbLIEeCTBABAHETO WM He
NnpeBULLIABaAT OYaKBaHUTE OT TAX MON3MK.

OUHAHCOBUAT KOHTPOJ1 € Haco4eH B CNeiHUTE HanpaBieHuUs:
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e PaskpuBaHe M OCUTypsiBAHE Ha MNpPO3pPavyHOCT Ha pe3yntatute, dOUHAHCUTE,
npouecute W CcTpaTerMmTe, KOUTO cnocobcTBaT 3a [AOCTUraHETO Ha BWUCOKA
e(EeKTUBHOCT B AENHOCTTa Ha [py>XeCcTBOTO;

e KoopauvHWpaHe Ha uenute, 6OOKETUTE U (PMHAHCOBUTE MokKasaTenn B cucTeMaTa
Ha BbTPELWHO-(pMpMeHaTa OTYETHOCT;

e OcurypsiBaHe J[AOCTOBEpPHOCTTa Ha HeobxogumaTta ¢uHaHcoBa UM HedMHaAHCOBa
MHpopMauums;

e OcurypsBaHe Ha eeKTMBHO yrnpaB/ieHNE Ha NMapUYHUTE NMOTOLN U MOHUTOPUHT;
e OcurypsiBaHe Ha eeKTMBHO yrnpaB/iEHNE Ha aKTUBUTE;
e KOHTpOsN Ha gocTbna A0 MHMOPMaLMSA M 3aliMTa Ha UHTeNeKTyasHaTa CO6CTBEHOCT.

12.9 MpoMeHn B ynpaBUTEeJIHUTE U HAA3OPHUTE OpPraHu Npes oT4yeTtHata PMHaAHCOBaA
roguHa

[py>XecTBOTO He € WM3BBLPLIMIO MPOMEHU B YNpaBUTENIHUTE U HAA30pHWUTE OpraHu npes
oTdyeTHaTa MHAHCOBa roAunHa.

12.10 10roBOpPEHOCTN OTHOCHO NPOMEHM B NPUTEXKaBaHUA OTHOCUTEJIEH AAN aKLUUM OT
HACTOALM aKLMOHEpPU

Ha [py>ecTBOTO HE Cca M3BECTHM IOFOBOPEHOCTM B CNeACTBME, Ha KOUTO B 6baell nepuog
MoraT [la HacTbMNAT MPOMEHW B MNpUTEXaBaHWUS OTHOCUTENEH AS/ akuuMM OT HacTosLWM
aKUMoHepw.

12.11 Kucpopmaumna 3a Bucallm cbaebHN, agMUHUCTPATUBHN WM apbuTpakHm
NPoOM3BOACTBA, Kacaelyn 3aAbJ/IKEHNUA Wi B3eMaHUs Ha eMUTeHTa B pa3Mmep
Hait-Manko 10 Ha cTo OT cO6CTBEeHMA My KanuTan

KbM [lpy)XecTBOTO HsIMa 3aBeAeHW CbaebHM, aAMUHUCTPATUBHU WM  apbUTPaxKHU
Npou3BOACTBA.

12.12 laHHM 3a AMpPEKTOpPa 3a BPb3KU C UHBECTUTOpUTE

OunpekTop 3a Bpb3KM C MHBeCcTUTOpuUTEe Ha [pyxectBoTo e leoprn Bacunes Jlazapos,
Ha3HauyeH Ha 16.04.2007 roguHa.

KoHTakTun:

1756 Codwus, 6yn. ,AnekcaHabp ManuHos” N2 51, Bx. A, eT.3;

Ten: 02 460 4200;

dakc: 02 955 5686;

en. nowa: investor@bianor.com
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13. MpoMmeHM B LleHaTa Ha aKUMUTE Ha [py>KeCcTBOTO

[BUXEeHNEeTO Ha ueHnTe Ha akunuTe Ha apyxxectsoTto oT 01.10.2010 r. o 30.12.2010 r.:

MakcuMMmanHa ueHa Ha akumsa 3a nepumopa - 5,20 nesa, MumHuManHa - 2,30 neea.
MocnegHaTta kotTMpoBka kbM 30.12.2009 r. e 6una 5,20 nesa 3a akuyus.
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14. AHanu3 n passicHeHMe Ha nHpopMmaymsaTa OTHOCHO
ny6/2IM4YHOTO ApYy>XeCTBO

14.1 CtpykTypa Ha kanuTtasia Ha [lpy>XecTBOTO

KanutanbT Ha [ApyxectBoTo € 675 xwun. neea, cbcTaBeH OT 675 Xun. obUKHOBEHU
6e3HaInYHN NOMMEHHM aKuMKM C NpaBo Ha rnac v HoMmHan 1 nes. AKUMKUTE ca AONYCHATU
3a TbproBmss Ha B®B-Codwusa, HeoduumaneH nasap, cermeHT A. Hama orpaHumyeHus 3a
TAXHaTa Tbproeusd. Hama akuuMm C NpuBuIermposaHun npasa. HaAMa akuMoHepu CbC
cneumanHn KOHTPOAHWU npaBa. HaMa orpaHnyeHmns BbpXy MpaBoTo Ha rnac. CbraacHo 4.
1156, an. 1 ot 3MNUK npasoTto Ha rnac B OCA ce ynpa)xHsiBa OT Te€3M aKUMOHEPU, KOUTO
ca BnucaHu B KHuraTta 3a akumoHepuTe, BogeHa ot ,LleHTpaneH geno3utap” AQ 14 gHu
npeau gataTta Ha npoBeXxzaaHe Ha obwoTo cbbpaHue.

Ha [Opy>XecTBOTO He ca W3BECTHW CMopasyMeHuss Mexay aKLMOHepuTe, KOUTO MoraT Aa
[OBEAaT /10 OrPaHUUYEHUS B MPEXBbP/SHETO Ha aKUMW UKW NPaBoOTO Ha rnac.

Cnopen ycraBa Ha [pyxectBoto OCA wu3bupa u ocsoboxaaBa uneHoseTe Ha
yrnpasBuTeNHUTE OpraHn W rnacyBa WM3MEHEHWUS W AONbJIHEHWS KbM ycTaea. O6woTo
cbbpaHMe B3eMa peleHMe 3a u3gaBaHe UM ob6paTHO M3KyNMyBaHe Ha akuMM Ha
Apy>xecTBOTO.

14.2 laHHMX 3a nMuyaTa, NpUTeXXaBalluMu NPAKO U HENPAKO Hall-MaJIko 5 Ha CcTo OT
rnacoserte B 06070 chb6paHne KbM Kpass Ha OTYETHUA nNepuop

Ume Bpoi akuuun % oT
Kanutana
. 222 559 32,96%
Hwkonai Neoprues Pawes
N, 217 067 32,15%
KoctaanH CtosiHoB NopaaHos
Cus MoppaHosa MopaaHosa 38 745 5,74%
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15. Aipyra nHpopmMauma no npeueHka Ha ApPY>XeCTBOTO

[pyXecTBOTO MpeLeHsBa, Ye He e Hanuue apyra uHpopMmauus, KOATO Aa He e nybanyHo
OomnoBecTeHa OT [py>XXeCcTBOTO M KOSITO 6K 6una BaxKHa 3@ aKUMOHEpPUTE M MHBECTUTOPUTE MpU
B3eMaHeTo Ha 060CHOBAHO MHBECTUTOPCKO peLleHune.

3abenexka: lpegBng xapakrepa Ha AeNHOCTTa Ha ,buaHop XonanHr” AL, Kato ynpas/isiBalio
06C1yXKBaLo APYXECTBO Ha AbLYEPHNTE KOMMaHuW, CaeaBa A4a ce uMa rnpeasus, 4Ye rnbjHa n TOYHa
npesacraBa OTHOCHO YUHAHCOBUTE pe3y/TaTy Ha rpynata AaBaT caMO KOHCO/IMANPAHUTE OTUETH.

N3nbaHuUTENIeH AMpeKTop

KoctaauH MopaaHos

[Joknapn 3a aernHocTTa Ha ,Buanop Xonamur” A ‘10 cTp. 31 oT 31



